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����$W�7KH�6XSHUPDUNHW
 

³2K��0XP��GR�,�KDYH�WR"´�%LOO\�VOXPSHG�GRZQ�LQ�WKH�EDFN
VHDW�RI�WKH�FDU�DQG�FOLFNHG�WKH�VHDWEHOW�LQWR�SODFH��³,W¶V�QRW
IDLU��:K\�GR�,�DOZD\V�KDYH�WR�JR�WR�WKH�VXSHUPDUNHW"´�+H
VWDUHG�KDUG�DW� WKH�EDFN�RI�KLV�PXP¶V�KHDG�DV�VKH�GURYH�
+H� KRSHG� VKH� PLJKW� WXUQ� LQWR� DQ� DOLHQ� RU� VRPHWKLQJ�
$Q\WKLQJ�UDWKHU�WKDQ�JR�VKRSSLQJ�



³)XQQ\�� \RX� GLGQ¶W� VD\� WKDW� ZKHQ� ZH� ZHQW� WR� /RQGRQ
ORRNLQJ� IRU� WKDW�QHZ�VNDWHERDUG�VKRS�´�+LV�PXP�ZDWFKHG
KLP�LQ�WKH�UHDU�YLHZ�PLUURU�
%LOO\� QRWLFHG� DQG� VQDUOHG� EDFN� DW� KHU�� ³<HDK�� ZHOO� ���

WKDW¶V�GLIIHUHQW�´
³,¶OO�WHOO�\RX�ZKDW��\RX�VWRS�HDWLQJ��RU�ZHDULQJ�FORWKHV��RU

JRLQJ� WR� WKH� WRLOHW�� RU� KDYLQJ� D� VKRZHU�� RU� FOHDQLQJ� \RXU
WHHWK��RU�DQ\�RI�WKH�RWKHU�WKLQJV�\RX�GR��OLNH�KDYLQJ�FOHDQ
VKHHWV� RQ� \RXU� EHG�� VKRHV� RQ� \RXU� IHHW�� DQG� -DFNR� DV� D
SHW��WKHQ�\RX�ZRQ¶W�QHHG�WR�FRPH�VKRSSLQJ��+RZ�GRHV�WKDW
VRXQG"´
³0XXXP��EH�VHULRXV��$OO� ,¶P�VD\LQJ� LV�ZK\�GR� ,�KDYH� WR

JR� VKRSSLQJ"´� %LOO\� JD]HG� RXW� RI� WKH� FDU� ZLQGRZ�� WKH\
SDVVHG�WKH�SDUN��³/RRN��6HH��LW¶V�7RP��$QW��DQG�.KDOLG�´�+H
WDSSHG�KLV�ILQJHU�KDUG�DJDLQVW�WKH�JODVV��WU\LQJ�WR�JHW�KHU
DWWHQWLRQ��³3OHDVH��0XP��VWRS�DQG�OHW�PH�RXW�´
³,� NQRZ� WKDW� /LQG\� WDNHV� $QW� DQG� 0D[� ZKHQ� VKH� JRHV

VKRSSLQJ�� VR� ZK\� VKRXOGQ¶W� \RX� FRPH� ZLWK� PH"´� %LOO\¶V
PXP� VORZHG� WKH� FDU� DV� WKH\� DSSURDFKHG� D� SHGHVWULDQ
FURVVLQJ��7KH�OLJKWV�KDG�WXUQHG�UHG��%\�FKDQFH��/LQG\�DQG
0D[�VWRRG�RQ�WKH�FURVVLQJ�
³6HH�´�%LOO\�VFUHHFKHG��³$QW¶V�QRW�ZLWK�WKHP�´�+H�FURVVHG

KLV�DUPV�RYHU�KLV�FKHVW�DQG� MDEEHG�KLV� ILVWV�GHHS� LQWR�KLV
DUPSLWV�ZKLOH�SXVKLQJ�KLV�FKLQ�IRUZDUG�
³<RX� FDQ� VXON� DOO� \RX� OLNH�� EXW� \RX¶UH� KHOS�PH�ZLWK� WKH

VKRSSLQJ�´










%LOO\� WRRN� D� WUROOH\� DQG� VFRRWHG� DFURVV� WKH� FDU� SDUN�
IROORZLQJ�KLV�PXP�LQWR�WKH�VXSHUPDUNHW��$V�WKH\�ZDQGHUHG
XS�DQG�GRZQ�HDFK�DLVOH��ZRUNLQJ�WKHLU�ZD\�WKURXJK�D�ORQJ
OLVW�RI�LWHPV��HYHU\�QRZ�DQG�WKHQ��%LOO\¶V�KDQG�ZRXOG�VKRRW
RXW��+H�ZDLWHG�XQWLO�KLV�PXP�JRW�GLVWUDFWHG�UHDGLQJ�D�ODEHO
RU� WU\LQJ� WR� ZRUN� RXW� KRZ�PDQ\� RXQFHV� LQ� D� JUDP�� DQG
WKHQ� KH� ZRXOG� JUDE� D� SDFNHW� RI� VZHHWV� RU� ELVFXLWV� RU
VKRZHU�JHO�LQ�D�6SLGHUPDQ�VKDSHG�ERWWOH��RU�DQ\WKLQJ�HOVH
WKDW�WRRN�KLV�IDQF\�
³1R�� %LOO\�� +RZ� PDQ\� PRUH� WLPHV"´� +LV� PXP� UHDFKHG



LQWR� WKH� WUROOH\� DQG� SXW� HDFK� LWHP� EDFN�� SODFLQJ� WKHP
UDQGRPO\� RQ� VKHOYHV� WKDW� FRQWDLQHG� VRPHWKLQJ� WRWDOO\
XQUHODWHG� EXW� ZKLFK� WKH\� KDSSHQHG� WR� EH� SDVVLQJ� DW� WKH
WLPH��³<RX�NQRZ�PRQH\�GRHVQ¶W�JURZ�RQ�WUHHV�´�+LV�PXP
QDUURZHG� KHU� H\HV� DQG� JODUHG� DW� KLP�� ³$QG� DQ\ZD\�� WRR
PXFK�VXJDU�LV�EDG�IRU�\RX�´
³<HDK�� EXW� ZKDW� DERXW� WKH� 6SLGHUPDQ� VKRZHU� JHO"� <RX

ZDQW�PH�WR�EH�QLFH�DQG�FOHDQ��GRQ¶W�\RX"´
³'LG� \RX� VHH� WKH� SULFH� RI� LW� FRPSDUHG� WR� WKH

VXSHUPDUNHW¶V� EUDQG"� ,W¶V� WZLFH� DV�PXFK�´� +LV�PXP� KHOG
KLV�JD]H�
³,� VXSSRVH� VR�´� %LOO\� GURSSHG� KLV� KHDG�� $V� KH� GLG�� KH

VSRWWHG�RQH�RI�WKRVH�GHQWDO�FKHZ�GRJ�ERQHV��³:KDW�DERXW
WKLV"´�%LOO\�JUDEEHG�WKH�SDFNHW��³,I�\RX�JHW�WKLV� IRU�-DFNR�
\RX�ZRQ¶W�KDYH�WR�SD\�IRU�D�GRJ�GHQWLVW�´�3URXG��KH�ZDYHG
WKH�ERQH�LQ�KLV�PXP¶V�IDFH�
³1RZ�� WKDW� PDNHV� VHQVH�� ,QYHVWLQJ� LQ� WKLV� GRJ� FKHZ

WRGD\�FRXOG�PHDQ�ZH¶OO�VDYH�RQ�YHW�ELOOV�LQ�WKH�IXWXUH�´�6KH
WRRN�WKH�SDFNHW�IURP�%LOO\�DQG�GURSSHG�LW�LQWR�WKH�WUROOH\�
%LOO\� VFUHZHG� XS� KLV� H\HV� DQG� FUHDVHG� KLV� EURZ�� ³,Q

ZKDWLQJ"´
³,QYHVWLQJ��«�,W¶V�ZKHQ�\RX�PDNH�PRQH\�ZRUN�IRU�\RX�´

+LV� PXP� UHDFKHG� LQWR� WKH� WUROOH\� DQG� WRRN� XS� WKH� FKHZ
ERQH�DJDLQ��³6HH�KHUH��WKH�SULFH�LV�IRXU�SRXQGV�DQG�HLJKW\
SHQFH�´�6KH�KHOG� LW�RXW�IRU�%LOO\�WR�VHH��³%XW�WKH� ODVW�WLPH
ZH� JRW� -DFNR¶V� WHHWK� FOHDQHG� E\� WKH� YHW� LW� FRVW� RYHU� WZR
KXQGUHG�DQG�VHYHQW\�SRXQGV�´
³&ULNH\�� WKDW¶V� QHDUO\� WKH� FRVW� RI� WZR� VNDWHERDUGV�� 7KH

RQH� ,� ZDQW� LV� RQO\� RQH� KXQGUHG� DQG� IRUW\� SRXQGV�´� %LOO\
WRRN� WKH�ERQH�EDFN�� ³'RHV� WKDW�PHDQ� LI�ZH�EX\� WKLV��\RX
FDQ� EX\� PH� P\� VNDWHERDUG� ZLWK� WKH� PRQH\� VDYHG"´� +H
WLOWHG� KLV� KHDG� WR� RQH� VLGH� DQG� PDGH� D� FKHHV\� JULQ�
³3OHDVH�´�KH�DGGHG��IRU�JRRG�PHDVXUH�
+LV� PXP� SUHWHQGHG� QRW� WR� KHDU� DV� VKH� ORDGHG� PRUH

LWHPV� LQWR� WKH� WUROOH\�� ³3LFN� XS� WKDW� VDFN� RI� SRWDWRHV� IRU
PH��SOHDVH��DQG�WKHQ�ZH¶UH�ILQLVKHG�´
%LOO\�VTXDWWHG�DQG� OLIWHG� WKH�VDFN��+H� OHW�RXW�D�JUXQW�DV



KH�VWUDLQHG��³:HOO"´�KH�DVNHG�DJDLQ�
+LV� PXP� VWLOO� GLGQ¶W� DQVZHU�� ³$� JURZLQJ� ER\� OLNH� \RX

VKRXOG�EH�DEOH�WR�OLIW�WKDW�´
%LOO\� VWDJJHUHG�� OLIWLQJ� WKH� VDFN� KLJK� HQRXJK� WR� SXVK� LW

RYHU� WKH� VLGH�RI� WKH� WUROOH\�� ,W�GURSSHG�RQWR�DOO� WKH�RWKHU
VKRSSLQJ�
³&DUHIXO�� RU� \RX¶OO� FUXVK� HYHU\WKLQJ�´� %LOO\¶V� PXP

PDQRHXYUHG�WKH�VDFN�WR�RQH�VLGH��³5LJKW��OHW¶V�JR�DQG�SD\�´










7KH�FDU�ERRW�VKXW�ZLWK�D�ORXG�WKXG��³2ND\��JRRG�MRE��7LPH
WR�JHW�WKLV�ORW�KRPH�´�%LOO\¶V�PXP�VOLSSHG�LQWR�WKH�GULYHU¶V
VHDW�
2Q�WKH�IDU�VLGH�RI�WKH�FDU�SDUN��%LOO\�VDZ�VRPH�WHHQDJHUV

SUDFWLFLQJ�ZLWK�WKHLU�VNDWHERDUGV�
³/RRN��0XP�� VHH� WKDW� ER\� WKHUH"´� %LOO\� SXVKHG� KLV� DUP

EHWZHHQ�WKH�FDU¶V�IURQW�VHDWV�DQG�SRLQWHG��³7KH�RQH�LQ�WKH
EOXH�MDFNHW��+H¶V�JRW�WKH�ERDUG�,�ZDQW²DQ�(OHPHQW�1\MDK
:HDYHU��,�VDZ�LW�LQ�WKH�%RDUGV�DQG�%LNHV�FDWDORJXH�´
³%XW�\RX¶YH�JRW�D�VNDWHERDUG�� WKH�RQH�\RX�ERXJKW� IURP

'DQ�3UHVFRWW�ZLWK�\RXU�ELUWKGD\�PRQH\��:KDW¶V�ZURQJ�ZLWK
WKDW"´�%LOO\¶V�PXP�GURYH�RQ��OHDYLQJ�%LOO\�KDQJLQJ�RYHU�WKH
EDFN�VHDW�DQG�ZDWFKLQJ�KLV�GUHDP�ERDUG�GLVDSSHDU�LQWR�WKH
GLVWDQFH�
³,W¶V�RND\��EXW�,¶P�JHWWLQJ�UHDOO\�JRRG��(YHQ�6WX�VD\V�VR�´
³6WX� «� 6WHZDUW� 'XQGHUGDOH"� ,� WROG� \RX� WR� NHHS� DZD\

IURP�KLP�´�%LOO\¶V�PXP�IURZQHG�
%LOO\� GLGQ¶W� VHH�� DV� KH� VWLOO� VDW� ORRNLQJ� RXW� RI� WKH� EDFN

ZLQGRZ��EXW�KH�KHDUG�KLV�PXP¶V�GLVDSSURYDO�
³<HDK�� EXW� KH� UHFNRQV� ,� RXJKW� WR� JR� LQ� IRU� WKH� XQGHU�

ILIWHHQV�FRPSHWLWLRQ�´
³%XW� \RX¶UH� RQO\� WHQ�´� +LV�PXP� VRXQGHG� KHVLWDQW�� ³$UH

\RX�VXUH�KH�VDLG�ILIWHHQ"´
³<HDK�� µFRV� WKDW¶V�KRZ�JRRG�,�DP�´�%LOO\¶V�VPLOH�FRXOGQ¶W

KDYH�EHHQ�ZLGHU�DV�KH� WKRXJKW�DERXW�ZKDW�6WX�KDG�VDLG�
³6R��FDQ�,"´
³+RZ¶V� \RXU� IULHQG� $QW� JHWWLQJ� RQ"� ,V� KH� DV� JRRG� DV



\RX"´�%LOO\¶V�PXP�VWRSSHG�WKH�FDU�RXWVLGH�WKHLU�KRXVH�
³+H¶V�OHDUQLQJ�VORZO\��EXW�KH¶V�QHUYRXV�DIWHU�EUHDNLQJ�KLV

DUP�ZKHUH�KH�VPDVKHG�LQWR�WKDW�WUHH�RQ�KLV�ELNH�´
³,¶P� VXUH� KH� LV�� $UH� \RX� KHOSLQJ� KLP� WR� LPSURYH� KLV

VNDWHERDUGLQJ"´
³1RW� UHDOO\�� ,� OHW� KLP� XVH�P\� ERDUG� VRPHWLPHV�� EXW� KH

FDQ¶W�HYHQ�GURS�RU�SXPS�RU�GR�D�NLFN�WXUQ�´�%LOO\�VRXQGHG
YHU\�PDWWHU�RI� IDFW��EXW�KLV�PXP�GLGQ¶W�KDYH�D�FOXH�DV�WR
ZKDW�KH�ZDV�WDONLQJ�DERXW�
³2K�� WKDW¶V� D� VKDPH�� 0D\EH� \RX� FDQ� WHDFK� KLP�´� +LV

PXP�UXEEHG�KHU�FKLQ�ZKLOH�VKH�WKRXJKW��³<RX�VD\�6WX�VD\V
\RX¶UH� JRRG� HQRXJK� WR� JR� LQ� IRU� WKH� XQGHU�ILIWHHQV
FRPSHWLWLRQ��'RHV�WKDW�PHDQ�WKHUH�DUH�ORWV�RI�FKLOGUHQ�ZKR
DUHQ¶W�WKDW�JRRG�FRPSDUHG�WR�\RX"´
³,� JXHVV� VR�´� %LOO\� KDG� WKH� VDFN� RI� SRWDWRHV� RYHU� KLV

VKRXOGHU�DV�KH�VWURGH�XS�WKH�JDUGHQ�SDWK��³:KHUH�GR�\RX
ZDQW�WKHVH"´
³:KDW�DERXW�JLYLQJ�OHVVRQV"�,I�\RX¶UH�WKDW�JRRG��\RX�FDQ

RIIHU� WR� WHDFK�RWKHU�FKLOGUHQ�DQG�FKDUJH� WKHP��7KHQ�\RXU
VNDWHERDUG� EHFRPHV� DQ� LQYHVWPHQW�� DV� \RX� FDQ� HDUQ
PRQH\�IURP�LW�DQG�SXW�LW�WRZDUG�WKDW�HOHSKDQW�KLQJH�WKLQJ\
ERDUG�\RX�ZDQW�´
³2K��0XP��LW¶V�FDOOHG�DQ�(OHPHQW�1\MDK�:HDYHU�´
ȱ
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����7DEOHW�&RPSXWHUV�)RU�$OO
 

³+DYH� \RX� VHHQ� WKLV"´� $QW�� %LOO\¶V� EHVW� IULHQG�� SXOOHG� D
IROGHG� VFUDS� RI� SDSHU� IURP� KLV� VFKRROEDJ�� ³,W¶V� IURP� RXU
VFKRRO¶V�SDUHQW�WHDFKHU�JURXS�RU�ZKDWHYHU�WKH\¶UH�FDOOHG�´
$QW�VWRSSHG�ZDONLQJ�DQG�SXOOHG�DW�%LOO\¶V�DUP��³2L�´



³:KDW"´�%LOO\�VWRSSHG�DOVR��³:KDW�LV�LW"´
³7KLV�´�$QW�ZDYHG�WKH�SDSHU�LQ�KLV�IDFH��³+DYH�\RX�VHHQ

LW"�,W¶V�VR�H[FLWLQJ�´�$QW�UDQ�LQ�D�FLUFOH�DURXQG�%LOO\�
³<HDK��,�JRW�RQH��,�WKLQN��:KDW¶V�LW�DERXW"´�%LOO\�VQDWFKHG

WKH� SDSHU� IURP� $QW� DQG� UHDG� LW� DORXG�� ³:RZ�� 7DEOHW
FRPSXWHUV�IRU�DOO�RI�\HDU�ILYH�DQG�VL[�VWXGHQWV��$ZHVRPH�´
%LOO\�KLJK�ILYHG�$QW��³7KDW¶V�PHJD�´
³<HDK�� EXW� LW� VD\V� WKH�37$�DUH� ORRNLQJ� WR� DOO� SDUHQWV� WR

KHOS�ZLWK�IXQG�UDLVLQJ�RU�IRU�D�GRQDWLRQ�´�$QW¶V�VPLOH�WXUQHG
XSVLGH� GRZQ�� ³,¶P� QRW� VXUH� 0XP� DQG� 'DG� FDQ� DIIRUG� LW�
'RQ¶W�WKH\�FRVW�KXQGUHGV�RI�SRXQGV"´
³$ERXW� ILYH� KXQGUHG�� ,� WKLQN�´� %LOO\¶V� IDFH� GURSSHG� WRR

ZKHQ�KH�UHDOLVHG�WKH�SULFH�
³:H�FDQ¶W�HQG�XS�WKH�RQO\�RQHV�LQ�FODVV�ZLWKRXW�RQH�´�$QW

NLFNHG�DW�D�VWRQH�DV�WKH\�FRQWLQXHG�WKHLU�ZDON�WRZDUG�WKH
ELNH�VKHGV��³,�GRQ¶W�WKLQN�7RP¶V�PXP�ZLOO�KDYH�WKH�PRQH\�
6KH�KDV�WKUHH�NLGV².DWLH��ZKR¶V� LQ�WKH�VDPH�FODVV�DV�P\
VLVWHU� 0D[�� DQG� WKHQ� 7RP�� DQG� RI� FRXUVH�� VWLQNHU� (GG\�
ZKR¶V�DW�VHFRQGDU\�VFKRRO��+H�GRHVQ¶W�GHVHUYH�RQH�´
7KH�H[FLWHPHQW�RYHU�WKH�WDEOHWV�VOLSSHG�DZD\��%RWK�ER\V

ORRNHG� JOXP� DV� WKH\� XQORFNHG� WKHLU� ELNHV� EHIRUH� SXOOLQJ
WKHP�IURP�WKH�UDFNV�
$QW� WXUQHG� WR� %LOO\�� ³$Q\ZD\�� ZKDW� ZHUH� \RX� WKLQNLQJ

DERXW"´
³:KHQ"´
³-XVW�QRZ�� LQ�WKH�SOD\JURXQG��:KHQ�,� WULHG�WR�VKRZ�\RX

WKDW�ELW�RI�SDSHU��\RX�ZHUH�OLNH�D�]RPELH�´�$QW�SXVKHG�RQ
KLV�ELNH¶V�SHGDO�DQG�PRYHG�RII�
³,� WKRXJKW� DERXW� ZKDW� P\� PXP� VDLG� WR� PH� ZKHQ� ZH

ZHQW�WR�WKH�VXSHUPDUNHW�´�%LOO\�SXOOHG�DORQJVLGH�$QW�
³,�PLJKW�KDYH�VRPH�VXSHUSRZHUV��EXW�PLQG�UHDGLQJ�LVQ¶W

RQH�RI�WKHP��:KDW�GLG�\RXU�PXP�VD\"´�$QW�VWDUHG�DW�%LOO\�
³8P� «� RK�� \HDK� «� QR«� ,� PHDQ�� PXP� WROG� PH� DERXW

LQYHVWLQJ�´
$QW� WKRXJKW� IRU� D� ELW�� ³,V� WKDW� OLNH� JHWWLQJ� GUHVVHG�� OLNH

FOLPELQJ�LQWR�\RXU�WURXVHUV"�<RX�NQRZ��ZKHQ�\RX�SXW�RQ�D



YHVW��GR�\RX�JHW�LQWR�\RXU�YHVW"�*HW�LW��LQ�«�YHVW�«�LQJ�´
³:KDW�DUH�\RX�JRLQJ�RQ�DERXW�QRZ"�,W¶V�JRW�QRWKLQJ�WR�GR

ZLWK� JHWWLQJ� GUHVVHG� RU� WURXVHUV�� LW¶V� DERXW�PRQH\�´� %LOO\
ORRNHG�DW�$QW�DV�LI�KH�KDG�WZR�KHDGV��³<RX�NQRZ�6WX�VD\V
,¶P�D�QDWXUDO�DW�VNDWHERDUGLQJ�DQG�VKRXOG�JR�LQWR�WKH²´
³<HDK�� \HDK� «� XQGHU�ILIWHHQV� FRPSHWLWLRQ�� +RZ� PDQ\

PRUH�WLPHV"´
³:HOO�� ,� QHHG� DQ� (OHPHQW�1\MDK�:HDYHU� ERDUG� LI� ,¶YH� D

FKDQFH� DW� ZLQQLQJ�� EXW� WKH\� FRVW� D� KXQGUHG� DQG� IRUW\
SRXQGV��6R��0XP�FDPH�XS�ZLWK� WKH� LGHD�RI�PH�XVLQJ� WKH
ERDUG�,�ERXJKW�IURP�'DQ�DQG�JLYLQJ�OHVVRQV�WR�RWKHU�NLGV�
7KDW¶OO� JLYH�PH�PRQH\��ZKLFK� ,� FDQ� VDYH� WRZDUG�P\�QHZ
ERDUG��7KDW¶V�LQYHVWLQJ�´
³'R� \RX� WKLQN� DQ\RQH� ZLOO� SD\� IRU� OHVVRQV"´� $QW� GLGQ¶W

VRXQG�WRR�VXUH�
³,�GXQQR�XQWLO�,�WU\�´
7KH� ER\V� DUULYHG� RXWVLGH� $QW¶V� JDUGHQ� JDWH�� $QW¶V� ELNH

EUDNHV�OHW�RXW�D�SLHUFLQJ�VFUHDP�ZKHQ�KH�VWRSSHG�
³<RX�QHHG�WR�JHW�WKRVH�VRUWHG�´�%LOO\�VXJJHVWHG�
³6XSSRVH�VR��6HH�\D�´�$QW�GLVDSSHDUHG�DURXQG�WKH�EDFN

RI�KLV�KRXVH��%LOO\�URGH�RQ�WR�KLV�JUDQGDG¶V��+H� OLYHG�RQO\
WZR� KRXVHV� DZD\� IURP�$QW�� %LOO\� DOZD\V�ZHQW� WKHUH� DIWHU
VFKRRO�WR�ZDLW�IRU�RQH�RI�KLV�SDUHQWV�WR�JHW�EDFN�IURP�ZRUN�










³:RRI�� ZRRI�´� -DFNR�� %LOO\¶V� EHVWHVW� GRJ�� KDG� KHDUG� %LOO\
RSHQ�*UDQGDG¶V�EDFN�GRRU��%HIRUH�%LOO\�KDG�D�FKDQFH�WR�JHW
WKURXJK� LW�� WKH� GRJ� OLFNHG� DW� KLV� KDQG� DQG� WZLVWHG� DQG
WXUQHG� KLV� ERG\� WR� JHW� %LOO\� WR� VWURNH� DQG� IXVV� RYHU� KLP�
%LOO\�DQG�-DFNR�KDG�EHFRPH�LQVHSDUDEOH�
³,�WKRXJKW�LW�ZDV�\RX�´�*UDQGDG�KREEOHG�LQWR�KLV�NLWFKHQ�

³7KHVH� NQHHV� RI� PLQH� DUH� JLYLQJ� PH� J\S�� ,� FDQ� KDUGO\
ZDON�´� *UDQGDG� VDW� GRZQ� VORZO\�� XVLQJ� KLV� KDQGV� WR� KHOS
KLP� LQWR� WKH� FKDLU�� ³+HOS� \RXU� ROG� JUDQGDG� DQG� SXW� WKH
NHWWOH�RQ��SOHDVH"´
%LOO\�HGJHG�KLV�ZD\�RYHU�WR�WKH�VLQN�
³&DQ� ,� KDYH� D� ELVFXLW"´� %LOO\� UXEEHG� -DFNR¶V� WXPP\�



³3OHDVH�� *UDQGDG�� «� +HOOR�� ER\�� KDYH� \RX� PLVVHG� PH"´
%LOO\�SXVKHG�SDVW�WKH�GRJ�DQG�GURSSHG�KLV�KLJK�YLV�MDFNHW�
KHOPHW��DQG� VFKRROEDJ� LQ�D�KHDS�RQ� WKH� IORRU�� ³&RPH�RQ�
ER\�«�XS�´�%LOO\�SDWWHG�KLV� FKHVW�� DQG� -DFNR� VWRRG�RQ�KLV
EDFN�OHJV��UHVWLQJ�KLV�IURQW�SDZV�RQ�%LOO\¶V�VKRXOGHU�
³:HOO�� KH� VHHPV� H[FLWHG� WR� VHH� \RX�´�*UDQGDG� SODFHG� D

PXJ�RI�WHD�DORQJVLGH�D�VLQJOH�FXVWDUG�FUHDP�ELVFXLW²%LOO\¶V
IDYRXULWHV�
³2ND\��-DFNV��WKDW¶V�HQRXJK�´�%LOO\�KHOSHG�WKH�GRJ�GRZQ�

³,�QHHG�WR�WDON�WR�*UDQGDG�´
³2K�� WKDW� VRXQGV� LPSRUWDQW�´� *UDQGDG� GXQNHG� KLV

GLJHVWLYH�ELVFXLW�LQWR�KLV�WHD�
³,W¶V�DERXW�ZKDW�0XP�VDLG�WR�PH��DERXW�LQYHVWLQJ�´�%LOO\

VSOLW�KLV�ELVFXLW�LQ�KDOI�DQG�OLFNHG�DW�WKH�FUHDP�ILOOLQJ�
³,QYHVWLQJ"�,�UHPHPEHU�KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�\RXU

PRWKHU�PDQ\�\HDUV�DJR��<RX¶UH�QHYHU� WRR�\RXQJ� WR� OHDUQ
DERXW�PRQH\�´�$V� RIWHQ�KDSSHQHG��*UDQGDG�GLGQ¶W� OLIW� KLV
ELVFXLW� RXW� RI� KLV� WHD� LQ� WLPH�� DQG� D� ODUJH�� VRJJ\� FKXQN
EURNH� RII�� ODQGLQJ� RQ� WKH� WDEOH�� ³%RWKHU�� ,¶P� D� PHVV\
EOLJKWHU�´�+H�XVHG�KLV�VSRRQ�WR�VFRRS�LW�XS��³6R��ZKDW�GLG
\RXU�PRWKHU�VD\"´
³:HOO�«�\RX�VHH�«�,�QHHG�D�QHZ�VNDWHERDUG�«´
³$OUHDG\"� <RX� MXVW� ERXJKW� RQH� ZLWK� \RXU� ELUWKGD\

PRQH\�´
³<HDK��EXW�WKDW�ZDV�PRQWKV�DJR�´
³<RX¶YH�QRW�EURNHQ�LW"´�*UDQGDG�JDYH�%LOO\�D�VWHUQ�ORRN�
³1R�� FRXUVH� QRW�� $FWXDOO\�� ,¶YH� JRWWHQ� WRR� JRRG�´� %LOO\

EHDPHG�EDFN�DW�KLV�*UDQGDG�
³7RR�JRRG"�:KR�WROG�\RX�WKDW"´�*UDQGDG¶V�IXUURZHG�EURZ

VDLG�KH�GLGQ¶W�IHHO�VXUH�DERXW�%LOO\�EHLQJ�WRR�JRRG�
³+RQHVW��LW¶V�D�ER\�IURP�WKH�VFKRRO�ZKHUH�0XP¶V�GHSXW\

KHDG�� +H¶V� WKH� EHVW� VNDWHERDUGHU� DURXQG� KHUH�� DQG� KH
WDXJKW�PH��1RZ��,¶P�QHDUO\�DV�JRRG�DV�KLP�´�%LOO\�ELW�LQWR
KLV�ELVFXLW��³+H�WKLQNV�«´�&UXPEV�VSUD\HG�HYHU\ZKHUH�
³+DQJ�RQ��VWRS��:DLW�XQWLO�\RX¶YH�ILQLVKHG�FKHZLQJ�´
³6RUU\��*UDQGGDG�� LW¶V� MXVW�� ,¶P� VR�H[FLWHG�´�%LOO\� VZXQJ



KLV�OHJV�WR�DQG�IUR�XQGHU�WKH�WDEOH�DV�KH�WDONHG��³+H�VDLG�,
VKRXOG�HQWHU�WKH�XQGHU�ILIWHHQV�VNDWHERDUG�FRPSHWLWLRQ�´
³7KDW¶V�PDUYHOORXV��EXW�\RX¶UH�RQO\�WHQ�´
³7KDW¶V�ZKDW�0XP�VD\V��EXW�LW¶V�EHFDXVH�,¶P�VR�JRRG�´
³,� GRQ¶W� VHH� ZKDW� WKDW¶V� JRW� WR� GR� ZLWK� LQYHVWLQJ�´

*UDQGDG�UXEEHG�KLV�IRUHKHDG�DV�KH�VSRNH�
³%DVLFDOO\�� WR�FRPSHWH�� ,�QHHG�D�EHWWHU�ERDUG�� ,¶YH�VHHQ

WKH�RQH� ,�ZDQW�� EXW� LW¶V� D� KXQGUHG�DQG� IRUW\� SRXQGV��6R�
0XP�VXJJHVWHG�,� LQYHVW�WR�JHW�WKH�PRQH\�´�%LOO\�VDW�EDFN
LQ�KLV�VHDW�
³,�VWLOO�GRQ¶W�UHDOO\�XQGHUVWDQG��,QYHVW�ZKDW"´
³,I�\RX�UHPHPEHU��,�XVHG�P\�ELUWKGD\�PRQH\�IURP�\RX�

DQG� VRPH� RI�P\� SRFNHW�PRQH\� WR� EX\� WKH� ERDUG� ,� KDYH
QRZ��%XW�,�QHHG�D�QHZ��PXFK�EHWWHU�RQH�´
³2ND\�´� *UDQGDG� OHDQW� LQ�� KRSLQJ� WKDW� PLJKW� KHOS� KLP

XQGHUVWDQG��³7KHQ�ZKDW"´
³,I�,�XVH�WKLV�ERDUG�WR�JLYH�RWKHU�NLGV�OHVVRQV��DQG�LI�WKH\

SD\�PH��VD\�ILIW\�SHQFH�RU�HYHQ�D�SRXQG��,�FDQ�VDYH�WKDW
PRQH\�WRZDUG�P\�QHZ�ERDUG�´
³$K�� ,� VHH�� <RX¶OO� PDNH� \RXU� ELUWKGD\� PRQH\� ZRUN� IRU

\RX�´�*UDQGDG�VDW�EDFN�DQG�VPLOHG��³,�WDXJKW�\RXU�PRWKHU
ZHOO�´
%LOO\�EHQW�WR�VWURNH�-DFNR��ZKR�OD\�XQGHU�WKH�WDEOH��³%XW�

,¶P�QRW�WRR�VXUH�KRZ�WR�JR�DERXW�LW�´
³:HOO�� \RX� KDYH� D� VNDWHERDUG� DQG� WKH� DELOLW\� WR� XVH� LW

EHWWHU� WKDQ� PRVW� RI� WKH� FKLOGUHQ� DURXQG� KHUH� «� \HV"´
*UDQGDG�NHSW�D�FORVH�H\H�RQ�%LOO\��KH�ZDQWHG�WR�PDNH�VXUH
KH�IROORZHG�HDFK�VWHS��³6R��QRZ�\RX�QHHG�WR�ILQG�FKLOGUHQ
ZKR� ZDQW� WR� OHDUQ� DQG� ZLOO� SD\� WR� EH� WDXJKW�´� *UDQGDG
SXOOHG�RSHQ�WKH�GUDZHU�LQ�WKH�NLWFKHQ�WDEOH�DQG�WRRN�RXW�D
SDG�RI�SDSHU�DQG�D�SHQ�
%LOO\�ZDWFKHG�KLV�HYHU\�PRYH�
³5LJKW�� VR�� ZKR� NQRZV� DERXW� WKHVH� OHVVRQV"´� *UDQGDG

ZDLWHG�WR�ZULWH�WKH�DQVZHU�
%LOO\�VKUXJJHG��³1R�RQH��UHDOO\��,�WROG�$QW��VRUW�RI��EXW�QR

RQH�HOVH�´



³7KDW¶V� ZKDW� ,� WKRXJKW�´� *UDQGDG� SXVKHG� WKH� SDG� DQG
SHQ� WRZDUG� %LOO\�� :KDW� \RX� QHHG� WR� GR� LV� OHW� HYHU\RQH
NQRZ��OLNH�WKH\�GR�RQ�WKH�79²DGYHUWLVH�´
³:KDW��RQ�WKH�79"´
³1R�� VLOO\�� 0DNH� D� SRVWHU� RU� WZR� DQG� SXW� WKHP� ZKHUH

RWKHU�NLGV�ZLOO�VHH�´�*UDQGDG�UDLVHG�KLV�KHDG�DQG�ORRNHG�XS
ZKLOH�KH�WKRXJKW��³,�NQRZ��SXW�RQH�DW�WKH�VNDWH�SDUN�UDPS�
RQH� LQ� WKH� QHZVDJHQW¶V� ZLQGRZ�� DQG� PD\EH�� KDQG� RXW
VRPH�LQ�WKH�VFKRRO�SOD\JURXQG��<RX�PLJKW�KDYH�WR�DVN�\RXU
WHDFKHU�EHIRUH�FDQ�\RX�GR�WKDW��WKRXJK�´
�



���

 

����)RRWEDOO�$QG�6NDWHERDUGLQJ
 

³0XP��FDQ�,�XVH�WKH�FRPSXWHU��SOHDVH"´�%LOO\�VKRXWHG�RXW
UDQGRPO\�� KRSLQJ� KLV� PRWKHU�� ZKHUHYHU� VKH� ZDV�� PLJKW
KHDU�
$�PXIIOHG��³:KDW�IRU"´�GULIWHG�GRZQ�WKH�VWDLUV�



%LOO\� UDQ� WRZDUG� WKH� VRXQG�� ³,� QHHG� WR� PDNH� VRPH
SRVWHUV�� *UDQGDG� WROG� PH� WR�� IRU� P\� VNDWHERDUGLQJ
OHVVRQV�´
$IWHU�ZKDW�VHHPHG�OLNH�DQ�DJH��%LOO\¶V�PXP�DSSHDUHG�RQ

WKH� ODQGLQJ�� 6KH� KDG� D� WRZHO� ZUDSSHG� DURXQG� KHU� KHDG�
WXUEDQ�VW\OH��DQG�VWUHDNV�RI�EURZQ�UXQQLQJ�GRZQ�KHU�IDFH
DQG�RQWR�KHU�QHFN��³+RZ�PDQ\"´
%LOO\� SHHUHG� XS� DW� KHU� EXW� FKRVH� WR� VD\� QRWKLQJ� DERXW

KRZ�VKH�ORRNHG�
³-XVW� WKUHH� ODUJH�RQHV�´�+H�GLGQ¶W�ZDQW� WR�VD\�WRR�ELJ�D

QXPEHU� LQ� FDVH� VKH� VDLG�QR�� ³$QG� WHQ� VPDOO�� WR�KDQG�RXW
DURXQG�WKH�SOD\JURXQG�´
³2ND\��EXW�PLQG�WKH�SDSHUV�RQ�P\�RIILFH�GHVN��'RQ¶W�MXVW

VKRYH�WKHP�WR�RQH�VLGH��LW¶V�DOO�WKH�PDUNLQJ�,¶YH�JRW�WR�GR�´
6KH�GLVDSSHDUHG�IURP�YLHZ�
%LOO\�VHW�DERXW�PDNLQJ�WKH�VNDWHERDUGLQJ�OHVVRQ�SRVWHUV�

$IWHU� KH� KDG� ILQLVKHG� SULQWLQJ�� KH� OHIW� KHU� RIILFH� DV� KH¶G
IRXQG� LW�� H[FHSW� WKDW� KH� SXW� WKH� 37$� QRWH� DERXW� WDEOHW
FRPSXWHUV�ULJKW�RQ�WRS�RI�KLV�PXP¶V�SLOH�RI�SDSHUV��KRSLQJ
VKH�PLJKW�VHH�LW�DQG�EX\�KLP�RQH�










7KH� IROORZLQJ� PRUQLQJ�� GXULQJ� VFKRRO� DVVHPEO\�� 0UV
-RKQVWRQ��WKH�+HDG�7HDFKHU��UHDG�RXW�QRWLFHV�DERXW�DOO�WKH
DFWLYLWLHV�FRPLQJ�XS�LQ�WKH�QH[W�IHZ�ZHHNV�
³,�KDYH�D�QRWH�KHUH�IURP�0LVV�*UXQG\��ZKR¶V�LQ�FKDUJH�RI

VSRUWV��,W�VD\V�WKH�VFKRRO�KDV�DQ�RSSRUWXQLW\�WR�WDNH�SDUW�LQ
WKH� 0L[HG� 8��$� IRRWEDOO� OHDJXH�� DQG� DW� OXQFKWLPH� WRGD\�
VKH�ZLOO�KROG�WULDOV�IRU�\HDUV�ILYH�DQG�VL[�IRU�DQ\�ER\�RU�JLUO
LQWHUHVWHG�LQ�SOD\LQJ�IRU�WKH�WHDP��,I�\RX�DUH��PHHW�KHU�LQ
WKH�VSRUWV�KDOO�DW�RQH�SP�´
$� EX]]� RI� H[FLWHPHQW� UDQ� DURXQG� WKH� KDOO�� DQG� WKH

JHQHUDO�QRLVH�OHYHO�URVH�
³%HIRUH�ZH�ILQLVK��,�KDYH�RQH�PRUH�QRWLFH�´�0UV�-RKQVWRQ

ZDYHG� D� KLJKO\� FRORXUIXO� VKHHW� RI� SDSHU� DURXQG�� 6KH
VWRSSHG� WDONLQJ�ZKLOH� VKH� UHDG� LW� KHUVHOI�� $V� VKH� GLG�� KHU
H\HEURZV�PRYHG�WRJHWKHU��DQG�OLWWOH�YHUWLFDO�OLQHV�DSSHDUHG
EHWZHHQ� WKHP�� ³:LOO� %LOO\� )LHOG� SOHDVH� VWDQG� XS"´� 6KH



ORRNHG�DURXQG�WKH�KDOO��³,V�WKLV�\RXUV"´
%LOO\�VZDOORZHG�KDUG��KH�IHOW�D�ELW�OLJKW�KHDGHG��(YHU\RQH

WXUQHG� WR� ORRN� DW� KLP�� ³<HV�� 0UV� -RKQVWRQ�´� +LV� KHVLWDQW
YRLFH�RQO\�PDGH�LW�D�IHZ�URZV�LQ�IURQW�RI�KLP��:KDW�KDYH�,
GRQH"�+H�WKRXJKW�
³7KLV�VRXQGV�OLNH�DQ�HQWHUSULVLQJ�VFKHPH��%LOO\�LV�RIIHULQJ

VNDWHERDUGLQJ�OHVVRQV�´�6KH�VKRZHG�WKH�SRVWHU�DJDLQ��³6R�
LI�\RX�ZDQW�VRPH�KHOS��\RX�NQRZ�ZKR�WR�DVN��2K��DQG�%LOO\�
JRRG� OXFN� LQ� WKH� XQGHU�ILIWHHQ� VNDWHERDUGLQJ
FKDPSLRQVKLSV�´
%LOO\¶V�IDFH�WXUQHG�UHG�DOO�WKH�ZD\�WR�WKH�WLSV�RI�KLV�HDUV�

+LV�OHJ�WUHPEOHG��³7KDQN�\RX��0UV�-RKQVWRQ��DQG�LI�DQ\RQH
ZDQWV�DQ\�VNDWHERDUGLQJ�OHVVRQV��SOHDVH�ILQG�PH�DW�EUHDN�
WLPH�´










³5LJKW�� ER\V� DQG� JLUOV�´� 0LVV� *UXQG\� FODSSHG� KHU� KDQGV�
7KH� VRXQG� HFKRHG� WKURXJKRXW� WKH� VSRUWV� KDOO�� ³*DWKHU
DURXQG��SOHDVH�«�,�VHH�ZH�KDYH�«´�6KH�VWRSSHG�VSHDNLQJ
ZKLOH� VKH� FRXQWHG�� ³7ZHQW\�KRSHIXOV�� ,� QHHG� HOHYHQ�� SOXV
WZR� UHVHUYHV� IRU� WKH� WHDP��$V�\RX�FDQ�VHH�� ,¶YH� VHW�XS�D
FRXUVH�� ,�ZDQW�HDFK�RI�\RX� WR� WDNH�D�EDOO�DQG�GULEEOH� WKH
OHQJWK�RI�WKH�KDOO��ZHDYLQJ�LQ�DQG�RXW�RI�WKH�FRQHV�DV�\RX
JR��2QFH�\RX�UHDFK�WKH�IDU�HQG��SLFN�XS�\RXU�EDOO�DQG�UXQ
EDFN�WR�WKH�VWDUW��DQG�WKHQ�GR�WKH�FRXUVH�DJDLQ��,�ZDQW�WR
VHH� EDOO� FRQWURO�� VSHHG�� DQG� VWDPLQD²WKDW� PHDQV� KRZ
SXIIHG�RXW�\RX�IHHO��)RUP�D�OLQH��DQG�RQ�P\�ZKLVWOH��RII�\RX
JR�´
7KH�QRLVH� LQ�WKH�KDOO�H[SORGHG�ZKHQ�HYHU\RQH�MRVWOHG�WR

JUDE� D� SODFH� LQ� WKH� TXHXH�� 7RP� VHW� RII� ILUVW�� DQG� %LOO\
IRXUWK�� EXW� $QW� FRXOGQ¶W� WLH� KLV� ODFHV� TXLFNO\� HQRXJK� DQG
HQGHG�XS�DW�WKH�EDFN�RI�WKH�OLQH�
%RWK�7RP�DQG�%LOO\�KDG�FRPSOHWHG�RQH�FLUFXLW�EHIRUH�$QW

KDG�HYHQ�VWDUWHG�
³&RPH�RQ��JHW�D�PRYH�RQ�´�7RP�JUDEEHG�$QW�DURXQG�WKH

ZDLVW�DQG�SXVKHG�KLP�IRUZDUG��³5XQ��RU�\RX¶OO�QHYHU�JHW�D
SODFH�LQ�WKH�WHDP�´
$IWHU� D� IHZ� PLQXWHV� RI� FKDRV�� WKH� EULJKW� RUDQJH�DQG�



ZKLWH�VWULSHG�FRQHV�QR�ORQJHU�VWRRG�LQ�QHDW�OLQHV�EXW�UROOHG
KDSKD]DUGO\�ZKHUHYHU�WKH\¶G�JRWWHQ�NLFNHG��)RRWEDOOV�WRRN
RQ�D�OLIH�RI�WKHLU�RZQ��ERXQFLQJ�HYHU\ZKHUH��ZKLOH�FKLOGUHQ
UDQ�LQ�DOO�GLUHFWLRQV�WU\LQJ�WR�EULQJ�WKHLUV��RU�DQ\�RWKHU�EDOO�
EDFN�XQGHU� WKHLU�FRQWURO��0LVV�*UXQG\�KHUVHOI�FDPH�XQGHU
VLHJH�E\�D�FRPSODLQLQJ�PRE�XQDEOH�WR�FRPSOHWH�WKH�WULDO�IRU
RQH�UHDVRQ�RU�DQRWKHU�
7KH�KLJK�SLWFKHG��SLHUFLQJ� WRQH�RI�D�ZKLVWOH��EORZQ�ZLWK

DOO�WKH�VWUHQJWK�VKH�FRXOG�PDQDJH��GHDIHQHG�WKRVH�FORVH�WR
KHU�ZKLOH�LW�EURXJKW�HYHU\RQH�HOVH�WR�DQ�DEUXSW�VWDQGVWLOO�
³,¶YH�VHHQ�HQRXJK��WKDQN�\RX��,¶OO�SXW�XS�D�QRWLFH�RQ�WKH

ERDUG� LQ�WKH�PDLQ�FRUULGRU��,I�\RXU�QDPH�LV�RQ� LW��\RX�ZLOO
QHHG�WR�FROOHFW�D�SHUPLVVLRQ�IRUP�IRU�DZD\�PDWFKHV�DQG�D
OLVW�RI�NLW�QHHGHG�IURP�WKH�VFKRRO�VHFUHWDU\�0UV�:L[HQ��,V
WKDW�XQGHUVWRRG"´
$�PXUPXUHG��³<HV��0LVV�´�IROORZHG�DV�HYHU\RQH�ILOHG�RXW�

EDFN�WR�WKHLU�FODVVURRPV�










%LOO\�DUULYHG�KRPH� IURP�VFKRRO�ZLWK�D�SURXG�VPLOH� VSUHDG
DFURVV� KLV� IDFH��+H� EXUVW� WKURXJK� WKH� EDFN� GRRU� DQG� LQWR
WKH� NLWFKHQ�� ³0XP�� 0XP�´� +H� ORRNHG� DURXQG� DQ� HPSW\
URRP��³:KHUH�DUH�\RX"´�%LOO\�GDVKHG�RXW�LQWR�WKH�KDOO�
³+HUH��LQ�P\�VWXG\��PDUNLQJ�KRPHZRUN�´
%LOO\� \DQNHG� RSHQ� WKH� GRRU� DQG� VSHG� WKURXJK� LW� OLNH� D

KLJK�VSHHG�WUDLQ�H[LWLQJ�D�WXQQHO�
³:KRD��VORZ�GRZQ�´�%LOO\¶V�PXP�JUDEEHG�DW�KHU�SLOHV�RI

ERRNV��IHDULQJ�KH�ZRXOG�NQRFN�WKHP�HYHU\ZKHUH��³:KDW�LV
LW"´
³0H��WZR�WKLQJV�´�%LOO\�VSRNH�VR�IDVW�WKDW�KH�GLGQ¶W�PDNH

DQ\�VHQVH�
³<RX�ZKDW"´�+LV�PXP�VWLOO�KDG�QR�LGHD�ZK\�KH¶G�JURZQ�VR

H[FLWHG�
³,¶YH�JRW�IRXU�NLGV�IRU�OHVVRQV��DQG�«´�+H�VWRSSHG�WR�WDNH

D�EUHDWK��³,�JRW�SLFNHG�IRU�WKH�QHZ�IRRWEDOO�WHDP�WR�SOD\�LQ
WKH�0L[HG�8��$�OHDJXH�´�%LOO\�MXPSHG�XS�DQG�GRZQ�VHYHUDO
WLPHV��WKH�VKHHWV�RI�SDSHU�KH�KHOG�IODSSHG�LQ�WLPH�ZLWK�WKH



MXPSV�
³%LOO\�� WKDW¶V� IDQWDVWLF�´� +LV� PXP� VWRRG�� DQG� KHU

RXWVWUHWFKHG� DUPV� SXOOHG� KLP� LQWR� KHU�� 6KH� KXJJHG� KLP
WLJKW��³-XVW�ZDLW�XQWLO�\RXU�GDG�KHDUV��KH¶OO�EH�VR�SOHDVHG�´
%LOO\�PDQDJHG� WR� ZULJJOH� IUHH�� ³7KHVH� DUH� IRU� \RX�´� +H

KDQGHG�KHU�WKH�FRQVHQW�IRUP�DQG�NLW�OLVW�
%LOO\¶V� PXP� TXLFNO\� JODQFHG� DW� WKH� IRUP� DQG� OLVW� RI� NLW

LWHPV�� ³,¶OO� WDNH� D� SURSHU� ORRN� ODWHU�´�0RUH� H[SHQVH�� VKH
WKRXJKW��DQG�WKHQ�SXW�WKHP�GRZQ��³&RPH�RQ��OHW¶V�PDNH�D
VSHFLDO�FHOHEUDWLRQ�WHD��'DG¶OO�JHW�KRPH�VRRQ�´
�



���

 

����6NLGGLQJ�,Q�7KH�5DLQ
 

(DUO\� HYHQLQJ�� D� ZHHN� ODWHU�� WKH� GLVWLQFWLYH� VRXQG� RI� D
WHOHSKRQH� ULQJLQJ� ILOOHG� %LOO\¶V� KRXVH�� DFFRPSDQLHG� E\� D
VKRXW�IURP�KLV�PXP�
³&DQ�\RX�DQVZHU�WKDW"´
%LOO\�VWRRG�LQ�KLV�EHGURRP��PRGHOOLQJ�KLV�QHZ�IRRWEDOO�NLW�



7KH� VKLUW� ORRNHG� PRVWO\� EOXH� ZLWK� D� \HOORZ� VZLUO� UXQQLQJ
GLDJRQDOO\� DFURVV� WKH� FKHVW� MXVW� EHORZ� WKH� QHFN� DQG
GLVDSSHDULQJ�XQGHU�WKH�ULJKW�DUP�WR�FRQWLQXH�DV�D�YHUWLFDO
OLQH�GRZQ�WR�WKH�ZDLVW��+LV�VFKRRO�EDGJH�ZDV�VWLWFKHG�RQWR
WKH� WRS� OHIW� IURQW�� DQG� RQ� WKH� EDFN� ZDV� D� ODUJH� \HOORZ
QXPEHU� µ�´� IRU� FHQWUH�IRUZDUG�� 7KH� VKRUWV�� LQ� WKH� VDPH
EOXH� PDWHULDO�� DOVR� KDG� D� YHUWLFDO� \HOORZ� OLQH� UXQQLQJ� XS
IURP�WKH� ULJKW� OHJ� WR� WKH�ZDLVW��%LOO\� VWRRG� LQ� IURQW�RI� WKH
ZDUGUREH� PLUURU� DQG� WZLVWHG� KLPVHOI� OLNH� D� FRUNVFUHZ� VR
WKDW�KH�FRXOG�JHW�D�ORRN�DW�KLV�EDFN�DV�ZHOO�DV�KLV�IURQW�
³,¶P�WU\LQJ�RQ�P\�QHZ�IRRWEDOO�NLW�´�KH�FDOOHG�EDFN�
7KH�WHOHSKRQH�FRQWLQXHG�WR�ULQJ�
7KH�VWUDLQHG�YRLFH�RI�KLV�PXP�FDPH�EDFN��³3OHDVH��%LOO\�

0\�UXEEHU�JORYHV�DUH�DOO�ZHW��,W¶V�SUREDEO\�'DG�WR�VD\�KH¶OO
EH�ODWH�´
³2ND\� «´� %LOO\� UDQ� IURP� KLV� URRP�� DORQJ� WKH� ODQGLQJ�

GRZQ� WKH� VWDLUV�� DQG� LQWR� WKH� NLWFKHQ�� -DFNR� KHDUG� WKH
FRPPRWLRQ�DQG�VWRRG�WR�JUHHW�KLP�
³6RUU\�� -DFNV�´�%LOO\� UDQ�SDVW�ZLWKRXW�HYHQ�JLYLQJ�KLP�D

VWURNH��³,¶YH�JRW�WR�JHW�WKLV�´�+H� OXQJHG�IRU�WKH�WHOHSKRQH
MXVW�DV�LW�VWRSSHG�ULQJLQJ��³%RWKHU��«�0XP��,�PLVVHG�LW�´�$V
KH�VSRNH��WKH�DQVZHU�PDFKLQH�FDPH�RQ�
7KLV� LV� WKH� 5R\DO� %HUNVKLUH� +RVSLWDO�� $	(� 'HSDUWPHQW�

3OHDVH� ULQJ� ����� �������� 7KDQN� \RX�� IROORZHG� E\� D� FOLFN
DQG�VLOHQFH�
³0XP�´�%LOO\�FDOOHG�DW�WKH�WRS�RI�KLV�YRLFH��³4XLFN��LW¶V�WKH

KRVSLWDO�´










³,¶P�KHUH��:KDW¶V� KDSSHQHG"´�%LOO\¶V�PXP�JDVSHG�DV� VKH
UDQ�GRZQ�WKH�VWDLUV�VWLOO�ZHDULQJ�KHU�SLQN�UXEEHU�JORYHV�DQG
FDUU\LQJ�D�SODVWLF�ERWWOH�RI�EDWKURRP�FOHDQHU�
³7KH�KRVSLWDO�«�WKH\�OHIW�D�PHVVDJH��,�FRXOGQ¶W�JHW�WR�WKH

SKRQH�TXLFN�HQRXJK��,�WULHG��DVN�-DFNR�´
7KH\� ERWK� OLVWHQHG� WR� WKH� DQVZHU� PDFKLQH�� +LV� PXP

GLDOOHG�WKH�QXPEHU��DQG�PXVLF�VRXQGHG�IURP�WKH�SKRQH�
³,W¶V�EXV\�´�6KH�KHOG�WKH�UHFHLYHU�DZD\�IURP�KHU�HDU��DQG



WKH�WLQQ\�VRXQG�RI�VRPH�ROG�SRS�VRQJ�EODVWHG�IURP�LW�
³'R�\RX�WKLQN�LW¶V�'DG"´�%LOO\¶V�YRLFH�KDG�D�KLQW�RI�SDQLF�

³2U� *UDQGDG"� +H� FRPSODLQHG� DERXW� KLV� NQHHV� WKH� RWKHU
GD\�´�%LOO\�SDOHG�DQG�FOXWFKHG�KLV�VWRPDFK�DW� WKH� WKRXJKW
RI�KLV�JUDQGDG�LQ�KRVSLWDO�
³+H\��QRW�VR�IDVW��ZH¶YH�QR�LGHD��«�$Q\ZD\��*UDQGDG�KDV

WR�JR�WR�KRVSLWDO�IRU�DQ�RSHUDWLRQ�VRRQ��VR�,�GRXEW�LW¶V�KLP�´
³:KDW� LI� KH� IHOO� RU� VRPHWKLQJ"´� %LOO\� ORRNHG� DW� WKH

WHOHSKRQH��³&RPH�RQ��DQVZHU�´
³+HOOR��$	(�'HSDUWPHQW��1XUVH�&ROOLQV�VSHDNLQJ��+RZ�FDQ

,�KHOS�\RX"´�FDPH�IURP�WKH�WHOHSKRQH�
³2K�� KL�� VRPHRQH� FDOOHG� IURP� WKLV� QXPEHU� DQG� OHIW� D

PHVVDJH�´
³:KR¶V� VSHDNLQJ�� SOHDVH"´� 7KH� YRLFH� VRXQGHG� FDOP� DQG

UHDVVXULQJ�
³0UV�)LHOG�´
³-XVW�RQH�PRPHQW��SOHDVH�´
%LOO\�DQG�KLV�PXP�FRXOG�KHDU� WKH�FOLFN�FODFN�VRXQG�RI�D

FRPSXWHU�NH\ERDUG�
³0UV�)LHOG��LV�:DOWHU�)LHOG�\RXU�KXVEDQG"´
³<HV��:K\��ZKDW¶V�KDSSHQHG�WR�KLP"´�$�WLQJOH�UDQ�GRZQ

KHU�VSLQH�DQG�%LOO\�WXUQHG�SDOH�
+H�SXOOHG�RQ�KLV�PXP¶V�VOHHYH��³:KDW¶V�VKH�VD\LQJ"´
³6KXVK��,¶P�WU\LQJ�WR�OLVWHQ�´�+LV�PXP�SUHVVHG�WKH�SKRQH

KDUG� DJDLQVW� KHU� HDU�� ,I� LW� ZDV� EDG� QHZV�� VKH�ZDQWHG� WR
NQRZ�ILUVW�ZLWKRXW�%LOO\�RYHUKHDULQJ�
³0XP��SOHDVH�WHOO�PH�´
³+ROG�VWLOO�´�6KH�WXUQHG�DZD\�IURP�%LOO\�VR�WKDW�VKH�FRXOG

KHDU�FOHDUO\��³<HV��ZH�FDQ�FRPH�ULJKW�DZD\��,W�ZLOO�WDNH�XV
DERXW� KDOI� DQ� KRXU�´� 6KH� KXQJ�XS� WKH� SKRQH�� ³&RPH� RQ�
%LOO\�«�TXLFN�´
³%XW�,¶YH�JRW�P\�IRRWEDOO�NLW�RQ�´
³2K��QHYHU�PLQG��-XVW�JUDE�\RXU�FRDW��QR�RQH�ZLOO�VHH�´










³'R�ZH�QHHG�JUDSHV"´�%LOO\� ORRNHG�XS�DW�KLV�PXP�DV�WKH\



ZDONHG� IURP� WKH� FDU� SDUN� DQG� WRZDUG� WKH� KRVSLWDO
EXLOGLQJV�
³&DQ� \RX� VHH� D� VLJQ"� 7KHVH� SODFHV� DUH� DOZD\V� VR

FRQIXVLQJ�´�$V�%LOO\¶V�PXP�EHFDPH�PRUH�DQ[LRXV��WKH�OXPS
LQ�KHU�WKURDW�IHOW�PRUH�XQFRPIRUWDEOH��³*UDSHV"�7KH\¶UH�IRU
VLFN�SHRSOH�´�6KH�VZDOORZHG�KDUG�
³:H� GRQ¶W� NQRZ� 'DG¶V� QRW�� (YHU\RQH� WDNHV� JUDSHV� WR

KRVSLWDO�´�%LOO\�LQVLVWHG�
³/HW¶V� ILQG�RXW�ZKDW¶V�ZKDW� ILUVW��1RZ��ZKLFK�ZD\�GR�ZH

JR"´
7KH\�ERWK�VWRRG�DQG�VWXGLHG�WKH�VLJQV�
³7KHUH�´� %LOO\� SRLQWHG�� ³7KH� RQH� ZLWK� ZKLWH� ZULWLQJ� RQ

UHG��&RPH�RQ��0XP�´�+H�WRRN�KROG�RI�KHU�KDQG�DQG�SXOOHG�










³0UV� )LHOG�´� 7KH� QXUVH� DW� UHFHSWLRQ� UHSHDWHG� KHU� QDPH�
³7KH\¶YH� WDNHQ� \RXU� KXVEDQG� WR� WKH� REVHUYDWLRQ� ZDUG²
VWUDLJKW� WKURXJK� WKH� GRXEOH� GRRUV� WR� WKH� HQG� RI� WKH
FRUULGRU�´
%HIRUH�WKH�QXUVH�KDG�ILQLVKHG�VSHDNLQJ��%LOO\¶V�PXP�KDG

JUDEEHG�KLV�KDQG�DQG�VHW�RII�DW�WRS�VSHHG��³&RPH�RQ�´
³0XP��VORZ�GRZQ��\RX¶UH�KXUWLQJ�PH�´
7KH�GRXEOH�GRRUV�EDQJHG�EHKLQG�KHU��³$K��KHUH�ZH�DUH�´

6KH�ORRNHG�DURXQG�IRU�D�QXUVH��³&DQ�\RX�KHOS�PH��SOHDVH"
,¶P� ORRNLQJ� IRU�:DOWHU� )LHOG�´� %LOO\¶V�PXP� VRXQGHG� RXW� RI
EUHDWK��DQG�SXIIHG�DV�VKH�VSRNH��³7KLV�«�LV�«�%LOO\�´
³1LFH�WR�PHHW�\RX��%LOO\�´�7KH�ZDUG�QXUVH�IODVKHG�KLP�D

ELJ�VPLOH��³1RZ��GRQ¶W�IUHW��<RXU�GDG¶V�KDG�D�FDU�DFFLGHQW�
1RWKLQJ� WRR� VHULRXV��QR�ERQHV�EURNHQ��EXW�KH�EDQJHG�KLV
KHDG��:H�MXVW�QHHG�WR�NHHS�KLP�LQ�RYHUQLJKW�WR�PDNH�VXUH
KH¶V�RND\�´�7KH�QXUVH�PDLQWDLQHG�KHU�VPLOH�DV�VKH�VSRNH�
%LOO\�ZRQGHUHG�LI�KH�VKRXOG�WHOO�KHU�VKH�KDG�D�ELW�RI�JUHHQ

FDEEDJH� RU� VRPHWKLQJ� RQ� KHU� WRRWK�� +H� FRXOGQ¶W� VWRS
ORRNLQJ� DW� LW�� EXW� KH� IHOW� WRR� ZRUULHG� DERXW� KLV� GDG� WR
ERWKHU��³&DQ�,�VHH�KLP"�%XW�ZH¶YH�QR�JUDSHV�´
³<HV��RI�FRXUVH��,¶P�VXUH�KH�ZRQ¶W�PLQG�DERXW�QR�JUDSHV�

+H�PLJKW� VHHP� D� ELW� GURZV\��ZH� JDYH� KLP� VRPHWKLQJ� WR



KHOS�KLP�VOHHS�´










³7KHUH� KH� LV�� 0XP�´� %LOO\� UDQ� DKHDG�� ³'DG�� LW¶V� XV�´� %LOO\
WKUHZ�KLV�DUPV�DURXQG�KLP�
³6WHDG\�� VRQ�� ,� IHHO� D� ELW� VRUH�´� +LV� GDG� KXJJHG� KLP

EDFN��+H�WULHG�WR�WXUQ�KLV�KHDG��EXW�LW�SURYHG�WRR�GLIILFXOW�
³:KHUH¶V�0XP"´
³<RX�JDYH�XV�D�VFDUH�´�%LOO\¶V�PXP�EHQW�DQG�NLVVHG�KHU

KXVEDQG�
³(ZZ�� 0XP�� WKDW¶V� JURVV�´� %LOO\� ORRNHG� DZD\�

HPEDUUDVVHG�
³6R��ZKDW�KDSSHQHG"´�6KH�VDW�FORVH�WR�KHU�KXVEDQG�DQG

WRRN�KROG�RI�KLV�KDQG�
³:DWHU��:HOO��D�ODUJH�SXGGOH��UHDOO\��<RX�NQRZ�WKDW�VKDUS

FRUQHU� DW� WKH� ERWWRP� RI� /DUN� +LOO"� ,� FDPH� DURXQG� LW�� QRW
SDUWLFXODUO\�IDVW��DQG�WKH�QH[W�WKLQJ�,�NQHZ��WKH�FDU�HQGHG
XS�LQ�D�GLWFK��DQG�VRPH�FKDS�VWRRG�DVNLQJ�LI�,�IHOW�RND\�´
³:HOO��,¶P�VR�JODG�\RX¶UH�DOO�ULJKW��:KDW�DERXW�\RXU�FDU"´
³:ULWWHQ� RII�� ,� UHFNRQ�� :H¶OO� KDYH� WR� ZDLW� IRU� WKH

LQVXUDQFH�FRPSDQ\�´
³&RU��GRHV�WKDW�PHDQ�ZH�JHW�D�QHZ�RQH"´�%LOO\�VDW�RQ�WKH

HQG�RI� WKH�EHG��SUHWHQGLQJ� WR�GULYH�� ³+RZ�DERXW�RQH� OLNH
-DPHV� %RQG�� WKH\� JR� VXSHU�IDVW"�*R� RQ��'DG�� VD\� \HV�«
SOHDVH�´










³,�OLNH�KDYLQJ�'DG�DW�KRPH�´�%LOO\�VDW�DW�WKH�NLWFKHQ�WDEOH�
UHDGLQJ� KLV� VFKRRO� ERRN�� +H� ORRNHG� XS� DW� KLV� PXP� DQG
VPLOHG�
³,W¶V� RQO\� EHHQ� D� GD\�� %LOO\�� KH¶OO� JR� EDFN� WR�ZRUN� DIWHU

WKH�ZHHNHQG�´
³%XW�KRZ�ZLOO�KH�JHW�WKHUH"�+H¶V�QRW�JRW�D�FDU�´
³7KH�LQVXUDQFH�FRPSDQ\�ZLOO�JLYH�XV�D�VSDUH�RQH�XQWLO�ZH

JHW� D� QHZ� RQH�´� +LV� PXP� FRQWLQXHG� UROOLQJ� RXW� VRPH
SDVWU\�
³,QVXUDQFH"� ,V� WKDW� OLNH� LQYHVWPHQW"´� %LOO\� ZURWH� KLV

QDPH�LQ�WKH�IORXU�WKDW�GXVWHG�WKH�WDEOH�



³1RW�UHDOO\�´�+LV�PXP�WKRXJKW�VRPH�PRUH��³:HOO��VRUW�RI�
:LWK�LQVXUDQFH��\RX�SD\�PRQH\�WR�D�FRPSDQ\�MXVW�LQ�FDVH
VRPHWKLQJ� EDG� KDSSHQV�� DQG� LI� LW� GRHV�� WKH\� SXW� LW� ULJKW�
/LNH�'DG�DQG�WKH�FDU�´
%LOO\�WZLVWHG�KLV�PRXWK�ZKLOH�KH�WKRXJKW�PRUH�DERXW�KHU

DQVZHU��³:KDW�LI�QRWKLQJ�EDG�HYHU�KDSSHQV��DQG�\RX�GRQ¶W
JHW�\RXU�PRQH\�EDFN"�7KHQ��\RX¶YH�ZDVWHG�LW�´
³1RW�UHDOO\��KDYLQJ�LQVXUDQFH�PHDQV�WKDW�\RX¶YH�QRW�KDG

WKH�ZRUU\�DERXW�ZKDW�ZRXOG�KDSSHQ� LI� WKH�KRXVH� IORRGHG�
RU� WKH� FDU� FUDVKHG�� RU� \RXU� KROLGD\� JRW� UXLQHG�� <RX� WDNH
LQVXUDQFH�RXW�RQ�ODUJH�WKLQJV�WKDW�DUH�H[SHQVLYH�RU�GLIILFXOW
WR�UHSODFH�OLNH�FDUV��KRXVHV��DQG�KROLGD\V�´
³<RX� FRXOGQ¶W� UHSODFH� PH�� +DYH� \RX� JRW� LQVXUDQFH� RQ

PH"´�%LOO\�KHOG�D�FKHHN\�JULQ�
³:HOO�� WKDW¶V�QRW�VXFK�D�VLOO\�WKLQJ�WR�DVN��/LIH� LQVXUDQFH

LV�IRU�SHRSOH��DQG�SHW�LQVXUDQFH�LV�IRU�DQLPDOV�OLNH�-DFNR�´
$W�WKH�PHQWLRQ�RI�KLV�QDPH��-DFNR�DSSHDUHG�IURP�XQGHU

WKH�WDEOH�DQG�QXGJHG�%LOO\¶V�DUP�
³+RZ¶V� P\� EHVWHVW� GRJ�� WKHQ"´� %LOO\� JDYH� -DFNR� D� ELJ

KXJ�� ³0XP� KDV� \RX� LQVXUHG�´� +H� EXULHG� KLV� IDFH� LQ� WKH
GRJ¶V� IXU�� ³+DYHQ¶W� \RX"´� %LOO\� ORRNHG� DW� KLV� PXP� IRU
UHDVVXUDQFH�
³<HV�� IRU� VRPH� YHW� ELOOV�� EXW� LQVXUDQFH� GRHVQ¶W� SD\� IRU

HYHU\WKLQJ��:LWK�WKH�FDU�LQVXUDQFH�ZH¶OO�JHW�D�QHZ�RQH�EXW
ZH�ZLOO�VWLOO�KDYH�WR�SD\�VRPH�PRQH\�WRZDUG�LW�´
�



���

 

����µ)HWFK�-DFNR¶
 

,Q� WKH� JDUGHQ�� %LOO\� SLFNHG� XS� -DFNR¶V� ODUJH� UXEEHU� ERQH
DQG�WRVVHG�LW�KLJK�LQWR�WKH�DLU�WRZDUG�$QW��7KH�GRJ�VKRW�RII
DIWHU� LW�� $QW� VWRRG� ZLWK� KLV� DUPV� RXWVWUHWFKHG�� UHDG\� WR
FDWFK� LW�� %XW�� ORRNLQJ� XS�� WKH� VXQ� VKRQH� GLUHFWO\� LQWR� KLV
IDFH��+H�PLVVHG�WKH�FDWFK�
³%XWWHUILQJHUV�´�%LOO\�FDOOHG�RXW�
³,W�ZDV�WKH�VXQ��,�FRXOGQ¶W�VHH�DQ\WKLQJ�´�$QW�UXEEHG�KLV



H\HV�
%HIRUH� WKH� ERQH� KDG� ILQLVKHG� ERXQFLQJ�� -DFNR� KDG� LW� LQ

KLV�WHHWK��+H�VHWWOHG�GRZQ��UHVWLQJ�D�SDZ�RQ�RQH�HQG��DQG
WKH�RWKHU�HQG��KH�KHOG�WLJKW�LQ�KLV�PRXWK�
³<RX�ZRQ¶W�JHW�WKDW�EDFN�IURP�-DFNV�QRZ�´�%LOO\�NQHZ�KLV

GRJ�WRR�ZHOO�
$QW�ZDQGHUHG�RYHU�WR�ZKHUH�WKH�GRJ�OD\��KH�EHQW�GRZQ�

³&RPH�RQ��ER\�´�+H�SXW�KLV�KDQG�RXW�WR�WDNH�WKH�ERQH��,W
ORRNHG�VOLP\��FRYHUHG�LQ�GRJ�GURRO��³/HW�PH�KDYH�LW�´
-DFNR�OLIWHG�KLV�KHDG�DQG�VWDUHG�DW�$QW�ZLWK�KLV�ELJ�EURZQ

H\HV�DV� LI�WR�VD\�� LI�\RX�ZDQW� LW��\RX
YH�JRW�WR�JHW� LW� ILUVW�
-DFNR�DOZD\V�OLNHG�WKH�FKDOOHQJH�RI�D�WXJ�RI�ZDU�
$QW�� NHHQ� WR� DYRLG� WKH� GURRO�� UHDFKHG� RXW� ZLWK� WZR

ILQJHUV��7KHQ�KH�KRRNHG�WKHP�DURXQG�WKH�ERQH�DQG�SXOOHG�
-DFNR�SXOOHG�DJDLQVW�KLP��VXUHO\��\RX�FDQ�GR�EHWWHU�WKDQ

WKDW�
%LOO\�VWUROOHG�RYHU��³,�WROG�\RX�WKDW�KH�ZRQ¶W�JLYH�LW�EDFN�

KH�ZDQWV�D�JDPH�RI�FKDVH��<RX�ZDWFK�´�$V�KH�VSRNH��%LOO\
OXQJHG�DW�WKH�GRJ��SUHWHQGLQJ�WR�PDNH�D�JUDE�IRU�WKH�ERQH�
)URP� D� VLWWLQJ� SRVLWLRQ�� -DFNR� MXPSHG� DQG� UDQ� WR� WKH� IDU
HQG�RI�WKH�JDUGHQ��%RWK�ER\V�FKDVHG�DIWHU�KLP��7KH�IDVWHU
WKH\�UDQ��WKH�IDVWHU�-DFNR�UDQ�LQ�WKH�RSSRVLWH�GLUHFWLRQ�
³:H¶OO� QHYHU� FDWFK� KLP� OLNH� WKLV�� ZH� QHHG� D� SODQ� «� ,

NQRZ�� \RX� ZDLW� KHUH�� DQG� ,¶OO� VQHDN� DURXQG� EHKLQG� KLP�
:KHQ�KH�VHHV�PH�FRPLQJ��KH¶OO�UXQ�WRZDUG�\RX��7KHQ�\RX
JUDE�WKH�ERQH��RND\�´�%LOO\�ZDONHG�VORZO\��DFWLQJ�FDVXDO�WR
WU\� DQG� IRRO� -DFNR�� EXW� KH�ZRXOGQ¶W� FRPH� DQ\ZKHUH� QHDU
KLP�
$QW� VWRRG�D� IHZ�PHWHUV� LQ� IURQW�RI� -DFNR��SUHWHQGLQJ� WR

ORRN�HYHU\ZKHUH�H[FHSW�DW�WKH�GRJ��-DFNR�VHWWOHG�GRZQ�IRU
D�JRRG�FKHZ�
2Q� WLSWRH�� %LOO\� PDQDJHG� WR� FRPH� ULJKW� XS� EHKLQG� WKH

GRJ�� +H� OHQW� IRUZDUG� WR� WRXFK� KLV� EDFN�� -DFNR�� ZLWK� WKH
ERQH��WRRN�RII�OLNH�D�IULJKWHQHG�UDEELW��+H�WXUQHG�KLV�KHDG
DURXQG� WR� VHH� LI� %LOO\� IROORZHG� DQG� UDQ� VWUDLJKW� LQWR� $QW�
&DXJKW�RII�JXDUG��-DFNR�JDYH�XS�WKH�ERQH�HDVLO\�



³4XLFN��WDNH�LW�LQWR�WKH�NLWFKHQ�´�%LOO\�\HOOHG�WR�$QW�
$QW� UDQ� WRZDUG� WKH� EDFN� GRRU� ZLWK� %LOO\� FORVH� EHKLQG�

7KH\�IHOO�LQWR�WKH�NLWFKHQ��WU\LQJ�WR�JHW�DZD\�IURP�WKH�GRJ�
%LOO\�NLFNHG�DW�WKH�GRRU�WR�VODP�LW�VKXW��,QVWHDG�RI�D�EDQJ
IURP� WKH� KHDY\� GRRU� FUDVKLQJ� FORVHG�� WKHUH� FDPH� D� ORXG
\HOS� DQG� KHDY\� WKXG�� -DFNR¶V� ULJKW� IURQW� OHJ� WRRN� WKH� IXOO
IRUFH� RI� WKH� VKXWWLQJ� GRRU�� DQG� -DFNR�� XQDEOH� WR� VWRS�
EDUUHO�UROOHG�LQWR�LW�
³1R�´�%LOO\�\DQNHG�WKH�GRRU�RSHQ�ZLGH��-DFNR�OD\�VWLOO��KLV

OHJ�ORRNHG�PDQJOHG��DQG�LW�RR]HG�EORRG��PDWWLQJ�KLV�JROGHQ
IXU��%LOO\�EXUVW� LQWR�WHDUV��³-DFNV�´�+H�VTXDWWHG�EHVLGH�WKH
GRJ��XQVXUH�RI�ZKDW�WR�GR��:LWK�WKH�GRJ�O\LQJ�RQ�KLV�VLGH�
%LOO\�FRXOG�VHH�KLV�OLWWOH�IULHQG¶V�H\HV��7KH\�VHHPHG�FORXG\�
7KDW�PHDQW�VRPHWKLQJ�ZDV�EDGO\�ZURQJ�
³6RUU\��PDWH�´�%LOO\�JXOSHG��³,�GLGQ¶W�PHDQ�WR�KXUW�\RX�´

+H�FRXOGQ¶W�KROG�EDFN�KLV�WHDUV�DQG�OHW�RXW�D�GHDIHQLQJ�FU\�
³-DFNR�«´
$QW�GDVKHG�DURXQG�WKH�KRXVH��FDOOLQJ�IRU�%LOO\¶V�SDUHQWV�

+H� KDGQ¶W� JRQH� IDU�ZKHQ� %LOO\¶V�PXP�DSSHDUHG�� 6KH� KDG
KHDUG�DOO�WKH�IXVV�
³%LOO\"�:KDW�RQ�(DUWK¶V�KDSSHQHG"´�6KH�GLGQ¶W�ZDLW�IRU�DQ

DQVZHU��)URP�WKH�ORRN�RI�WKH�GRJ�FUDVKHG�RXW�E\�WKH�GRRU
DQG� WKH�SRRO� RI� EORRG�� VKH�NQHZ� WKDW� WKH\�QHHGHG�D� YHW�
7KH� WHOHSKRQH� QXPEHU� KXQJ� SLQQHG� WR� WKH� NLWFKHQ
QRWLFHERDUG��6KH�GLDOOHG�TXLFNO\�
%LOO\�IHOW�WRR�XSVHW�WR�KHDU��KLV�PXP�OLVWHQHG�DQG�UHOD\HG

WKH�YHW¶V�LQVWUXFWLRQV�WR�$QW�
³.HHS� WKH�GRJ� FDOP�DQG�ZDUP��DQG�XVH�D�ZHW� WRZHO� WR

OD\�RYHU�WKH�LQMXU\�WR�VWRS�WKH�GRJ�OLFNLQJ�LW����´�6KH�ORRNHG
GLUHFWO\�DW�$QW�� ³,Q� -DFNR¶V�EDVNHW�� \RX¶OO� ILQG�KLV�EODQNHW�
FDQ�\RX�IHWFK�LW��SOHDVH"�$OVR��E\�WKH�VLQN�LV�D�VPDOO�WRZHO�
&DQ�\RX�ZHW�LW�DQG�EULQJ�LW�KHUH��7KH�YHW¶V�FRPLQJ�VKRUWO\�´










³0UV� )LHOG�� %LOO\�� ZH� KDG� WR� RSHUDWH�� KLV� OHJ� KDG� EURNHQ�
EXW�-DFNR¶V�RQ�WKH�PHQG��2YHU�WKH�QH[W�IHZ�ZHHNV��\RX¶YH
JRW� WR� JLYH� KLP� H[WUD� VSHFLDO� FDUH�� QR� ORQJ� ZDONV�� QR
FOLPELQJ�VWDLUV��RU�OHWWLQJ�KLP�JHW�XS�RQWR�WKH�VRID��,�GRQ¶W



ZDQW�KLP�WR� MXPS�GRZQ��0DNH�VXUH�KH�GRHVQ¶W�JHW�RXW�RI
WKH�JDUGHQ��DQG�QR� FKDVLQJ�JDPHV�´�7KH�YHW�JDYH�%LOO\�D
VWHUQ� ORRN�� ³+H¶V�VOHHS\�QRZ� IURP�WKH�RSHUDWLRQ��DQG�,¶YH
JRW�VRPH�SDLQNLOOHUV� IRU�KLP�´�6KH�KDQGHG�D�SODVWLF� MDU� WR
%LOO\¶V� PXP�� ³:KHQ� KH¶V� KDG� D� GRVH�� KH� ZLOO� WKLQN� KH¶V
EHWWHU� DQG� ZDQW� WR� SOD\�� 'RJV� DUH� OLNH� WZR�\HDU�ROG
WRGGOHUV�� WKH\� WDNH� QR� QRWLFH� RI� ZKDW� \RX� VD\� WR� WKHP�
%LOO\�� LW¶V�GRZQ�WR�\RX� WR�PDNH�VXUH�KH�EHKDYHV�DQG�JHWV
EHWWHU�´
2Q� WKH�ZD\� EDFN� IURP� WKH� YHW¶V�� %LOO\� DVNHG� KLV� GDG� WR

VWRS� DW� (YHU\WKLQJ� IRU� 3HWV�� %LOO\¶V� PXP� WRRN� KHU� SXUVH�
%LOO\�WRRN�D�WUROOH\�
%LOO\� UHPHPEHUHG� ZKDW� WKH� YHW� KDG� VDLG�� ³:H� QHHG� WR

NHHS�KLP�ZDUP�DQG�FRPIRUWDEOH��DQG�KH¶OO�QHHG� OHVV� IRRG
µFRV� KH� ZRQ¶W� EH� UXQQLQJ� DURXQG�´� %LOO\� ORDGHG� XS� WKH
WUROOH\� ZLWK� D� IOHHFH� GRJ� EODQNHW�� D� GRJ� SLOORZ�� D� ZLFNHU
EDVNHW�ZLWK�D�ORZ�VLGH�VR�WKDW�-DFNR�GLGQ¶W�KDYH�WR�VWHS�VR
KLJK��D�QHZ�VPDOOHU�IHHGLQJ�ERZO��VRPH�QRQ�VOLS�GRJ�VRFNV
IRU� LQGRRUV�� DQG� IRU� JRLQJ� LQ� WKH� JDUGHQ�� ZDWHU� UHVLVWDQW
GRJ�ERRWV�
³,� WKLQN� WKDW¶V� HQRXJK� QRZ�� %LOO\�� -DFNR¶V� DFFLGHQW� LV

ZRUNLQJ�RXW�TXLWH�H[SHQVLYH�´
³%XW��0XP��ZH�ZDQW�KLP�WR�JHW�EHWWHU��3RRU�-DFNV�´
³2I�FRXUVH�ZH�GR��+H�PLJKW�EH�D�SHW��EXW�KH¶V�SDUW�RI�WKH

IDPLO\�´
³$QG�ZH�ORYH�KLP�«�ORDGV�´�%LOO\�DGGHG�
³<HV��ZH�GR�� YHU\�PXFK�� EXW�ZLWK� \RXU� QHZ� IRRWEDOO� NLW

DQG�\RXU�WDEOHW�FRPSXWHU�«´
³7DEOHW� FRPSXWHU�� $P� ,� JHWWLQJ� RQH"´� %LOO\� UXVKHG� RYHU

DQG� WKUHZ�KLV�DUPV�DURXQG�KLV�PXP�� ³7KDQNV��0XP�´�+H
KXJJHG�KHU�WLJKW�
³$V� ,�ZDV�VD\LQJ��SOXV�KDYLQJ� WR�SD\� WRZDUG�'DG¶V�QHZ

FDU�� DQG� QRZ� -DFNR¶V� YHW� ELOOV�� LW¶V� DOO� JHWWLQJ� WRR
H[SHQVLYH�´�+HU�YRLFH�VRXQGHG�KHDY\�ZLWK�ZRUU\�
$FURVV�WKH�FDU�SDUN��%LOO\�FRXOG�VHH�KLV�GDG�VDW�LQ�WKH�UHDU

RI� WKH� QHZ� HVWDWH� FDU�� NHHSLQJ� -DFNR� FRPSDQ\� ZKLOH� KH
ZDLWHG�IRU�WKHP�WR�UHWXUQ�



-DFNR� KHDUG� WKHLU� YRLFHV� DQG� WULHG� WR� OLIW� KLV� KHDG�� ,W
SURYHG�WRR�PXFK�IRU�KLP��DQG�DOO�KH�FRXOG�PDQDJH�ZDV�D
VZLVK�RI�KLV�ODUJH�EUXVK�WDLO�
³6HH��KH¶V�JHWWLQJ�EHWWHU�´�%LOO\�VR�ZDQWHG�WR�KXJ�KLV�GRJ

EXW�NQHZ�KH�PXVWQ¶W�H[FLWH�KLP��+H�VHWWOHG�IRU�JLYLQJ�KLP�D
VFUDWFK� EHKLQG� WKH� HDU�� ,I� -DFNR� FRXOG�� KH� ZRXOG� KDYH
VPLOHG�
�



���

 

����%LRQLF�*UDQGDG
%LOO\�� $QW�� DQG� 7RP� VKDUHG� WKH� VDPH� WDEOH� LQ� 0LVV
7RPSNLQV¶�\HDU�ILYH�FODVV�
³7RGD\�� ZH� DUH� ORRNLQJ� DW� URERWV� DV� SDUW� RI� RXU� GHVLJQ

DQG�WHFKQRORJ\�ZRUN�´�0LVV�7RPSNLQV�SHHUHG�RYHU�WKH�WRS
RI� KHU� JODVVHV� DW� KHU� FODVV�� ³&DQ� DQ\RQH� WHOO� PH� DERXW



URERWV"�1RZ��GRQ¶W�MXVW�VKRXW�RXW��SXW�XS�\RXU�KDQG�ILUVW�´
$�IRUHVW�RI�DUPV�UHDFKHG�IRU�WKH�VN\��EXW�%LOO\�WKUXVW�KLV

DUP� VR� KDUG� XSZDUGV� WKDW� KLV� ERWWRP� OLIWHG� FOHDU� RII� KLV
VHDW��³0LVV��0LVV�«�DVN�PH��0LVV��3OHHHHDDDVH�´
³:HOO�� %LOO\�� LW� ORRNV� OLNH� ,¶G� EHWWHU� DVN� \RX� EHIRUH� \RX

EXUVW�´
³,¶P�QRW� VXUH� LI� LW¶V� TXLWH� WKH� VDPH� WKLQJ��0LVV�� EXW�P\

JUDQGDG�LV�JRLQJ�WR�EH�ELRQLF�´�%LOO\�ORRNHG�DW�$QW�DQG�7RP
IRU�WKHLU�UHDFWLRQV��7KH\�ERWK�VQLJJHUHG�
³:KDW¶V�KH�RQ�DERXW"´�7RP�VDLG�IURP�EHKLQG�KLV�KDQG�VR

WKDW�0LVV�ZRXOGQ¶W�KHDU��$QW�VKUXJJHG�
0LVV� 7RPSNLQV¶� H\HV� EXOJHG�� DQG� KHU� H\HEURZV

GLVDSSHDUHG� LQWR� KHU� KDLUOLQH�� ³%LRQLF�� \RX� VD\"� :KDW� GR
\RX�PHDQ��\RXU�JUDQGDG�ZLOO�EH�ELRQLF"´
³,W¶V� WUXH�� 0LVV�� +H¶V� JRW� WR� KDYH� ERWK� NQHHV� UHSODFHG

ZLWK�QHZ� WLWDQLXP�RQHV�� ,� WKLQN� LW¶V� FDOOHG�� ,W¶OO�PHDQ�KH¶OO
EH�DEOH�WR�UXQ�DW�RYHU�D�KXQGUHG�PLOHV�DQ�KRXU�´
$OO�WKH�FKLOGUHQ�LQ�WKH�FODVV�ODXJKHG�
³,� WKLQN� \RXU� JUDQGDG� PD\� EH� SOD\LQJ� D� MRNH� RQ� \RX�´

0LVV�VPLOHG�
³:HOO��PH�DQG�0XP�KDYH�WR�WDNH�KLP�WR�WKH�KRVSLWDO�QH[W

ZHHN�� WKHQ� KH¶OO� FRPH� DQG� OLYH� ZLWK� XV� ZKLOH� KH� JHWV
EHWWHU�´
³,¶P�VXUH�KH�LV�JRLQJ�LQ�IRU�D�NQHH�RSHUDWLRQ��EXW�,¶P�QRW

VXUH� KH¶OO� EH� DEOH� WR� UXQ� DW� D� KXQGUHG� PLOHV� SHU� KRXU
DIWHUZDUG�´
³0D\EH��0LVV�´� %LOO\� ORRNHG�GRZQ�DW� KLV� GHVN�� ³,� EHW� KH

ZLOO�´� KH� VDLG� XQGHU� KLV� EUHDWK�� ³¶&RV� KH¶V� D� VSHFLDO
JUDQGDG�´










7KH� GRZQVWDLUV� KDOOZD\� LQ� %LOO\¶V� KRXVH�ZDV� VWDFNHG� KLJK
ZLWK� WDEOHV�� FKDLUV�� ERRNV�� YDVHV�� FKLQD� ILJXUHV�� DQG� DOO
VRUWV� IURP� ZKHUH� %LOO\� DQG� KLV� GDG� KDG� UHPRYHG� WKH
IXUQLWXUH�IURP�WKH�GLQLQJ�URRP�
7KURXJK� WKH� IURQW� GRRU�� %LOO\¶V� GDG� VWDJJHUHG�� FDUU\LQJ

*UDQGDG¶V�IDYRXULWH�FRPI\�DUPFKDLU��³,W�WXUQHG�RXW�WR�EH�D



ELW� RI� OXFN� WKDW� ,� FUDVKHG� WKH� FDU� DQG� JRW� WKH� HVWDWH�
RWKHUZLVH��ZH¶G�KDYH�KDG�WR�KLUH�D�YDQ�WR�PRYH�WKLV� ORW�´
+H� SORQNHG� WKH� FKDLU� LQ� D� VSDFH� QHDU� WKH� ERWWRP� RI� WKH
VWDLUV�DQG�VPLOHG�DW�%LOO\�
³'DG��GRQ¶W�VD\�WKDW��:KDW�ZRXOG�KDYH�KDSSHQHG�LI�LW�KDG

EHHQ�UHDOO\�EDG�DQG�\RX�KDG�GLHG�RU�VRPHWKLQJ"´
³,�NQRZ��VRUU\��%LOO\�� ,� VKRXOGQ¶W� MRNH� OLNH� WKDW�� ,¶OO�QHHG

\RXU� KHOS� WR� JHW� WKH� PDWWUHVV� LQ� IURP� WKH� FDU�´� +LV� GDG
VTXHH]HG� %LOO\¶V� DUP�PXVFOHV�� ³0XP� WROG�PH� KRZ� VWURQJ
\RX�DUH��FDUU\LQJ�WKRVH�SRWDWRHV�´
³:LOO�*UDQGDG�VWD\�ORQJ"´
³7KDW¶V�D�VWUDQJH�TXHVWLRQ�´�+LV�GDG�IURZQHG��GHHS�OLQHV

IRUPHG�EHWZHHQ�KLV� H\HV�� ³<RX� ORYH�\RXU�JUDQGDG�«�KH¶V
WKH�RQO\�RQH�\RX¶YH�JRW�´
³<HV��RI�FRXUVH��EXW�LI�KH¶V�WR�OLYH�LQ�RXU�GLQLQJ�URRP��ZH

ZRQ¶W�EH�DEOH�WR�XVH�LW��7KDW¶V�ZKDW�,�PHDQW�´�%LOO\�FROOHFWHG
XS�VHYHUDO�PRUH�RUQDPHQWV�DQG�SODFHG�WKHP�ZLWK�WKH�UHVW�
³,W¶V�MXVW�WKDW�WKH�GLQLQJ�URRP�DOZD\V�UHPLQGV�PH�RI�\RXU
PXP��JUDQQ\�1DQD�)LHOG��:KHQHYHU�VKH�FDPH�DURXQG��VKH
DOZD\V� ERXJKW� \XPP\� FDNHV�� DQG� VKH� WROG� XV� ORDGV� RI
VWRULHV�DERXW�KHU�EHLQJ�D� OLWWOH�JLUO��6KH�ZDV�P\� IDYRXULWH
JUDQQ\��DQG�,�PLVV�KHU�´�%LOO\�OHW�D�VPDOO�WHDU�UROO�GRZQ�KLV
FKHHN�
³,�PLVV�KHU�WRR��VRQ�´�+LV�GDG�SXW�KLV�DUP�DURXQG�%LOO\¶V

VKRXOGHUV�DQG�JDYH�KLP�D�VTXHH]H��³7KDW¶V�ZK\�ZH�QHHG�WR
ORRN�DIWHU�*UDQGDG��2QFH�KH�KDV�QHZ�NQHHV��KH�ZRQ¶W�EH
DEOH� WR�GR�PXFK� IRU�KLPVHOI� IRU� VL[�ZHHNV�RU�PRUH��<RX¶OO
KDYH�WR�DFW�DV�KLV�OHJV�´
³$QG�-DFNR�´�%LOO\�RIIHUHG��³,I�ZH�PDNH�D�WUD\�ZLWK�URSHV

DQG� WLH� LW� WR� -DFNR¶V� EDFN�� WKHQ� ZH� FDQ� JHW� KLP� WR� FDUU\
VWXII�IURP�WKH�NLWFKHQ�WR�*UDQGDG¶V�EHGVLGH�´
³1RW�DW�WKH�PRPHQW��3RRU�FKDS�VWLOO�KDV�D�OLPS��+DYH�\RX

VHHQ�-DFNR�WU\LQJ�WR�VWDQG�XS"�+H�FDQ¶W�SXW�DQ\�ZHLJKW�RQ
KLV�OHJ�´
³,�GLGQ¶W�PHDQ�WR�KXUW�KLP��'DG��ZH�ZHUH�MXVW�SOD\LQJ�´

%LOO\�IHOW�VLFN�LQVLGH�DW�WKH�UHPLQGHU�RI�-DFNR¶V�EURNHQ�OHJ�
+H� WKRXJKW� VRPH�PRUH�� ³,� NQRZ�� LI� ZH� SXW� -DFNR� LQ� EHG



ZLWK�*UDQGDG��WKH\�FDQ�JHW�EHWWHU�WRJHWKHU�´�%LOO\�ODXJKHG
DW�KLV�LGHD�










6RRQ� DIWHU� KLV� RSHUDWLRQ�� *UDQGDG� FDPH� EDFN� WR� OLYH� LQ
%LOO\¶V�KRXVH�ZKLOH�KH�JRW�EHWWHU��(DFK�GD\��D�ODG\�FDPH�WR
PDNH�VXUH�KH�H[HUFLVHG�KLV� OHJV��DQG�DIWHUZDUG��*UDQGDG
IHOW�H[KDXVWHG��+H�OLNHG�WR�VLW�LQ�KLV�IDYRXULWH�FKDLU�QH[W�WR
KLV� EHG�� -DFNR� QHYHU� VWUD\HG� IDU� DZD\�� %LOO\� ZRXOG� UDFH
KRPH�IURP�VFKRRO�WR�MRLQ�WKHP�ERWK�
³+HUH�\RX�DUH��*UDQGDG�´�%LOO\�FDPH�LQWR�WKH�GLQLQJ�URRP

ZLWK�D�PXJ�RI�WHD�´�,¶YH�EURXJKW�\RX�RQH�GLJHVWLYH�ELVFXLW
VR� WKDW� \RX� GRQ¶W� JHW� HYHQ� IDWWHU�´� %LOO\¶V� VPLUN� WROG
*UDQGDG�WKDW�KH¶G�PHDQW�LW�DV�D�MRNH�
³<RX�DUH�D�VKRFNHU��\RXQJ�%LOO\�´�*UDQGDG�SUHWHQGHG� WR

IHHO�DQQR\HG��³'RQ¶W�\RX�NQRZ�WKDW�GLJHVWLYH�ELVFXLWV�KDYH
PDJLF� KHDOLQJ� SRZHUV�� DQG� DUH� UHFRPPHQGHG� IRU� SHRSOH
ZLWK�QHZ�NQHHV"´�+H�WULHG�KDUG�QRW�WR�VPLOH�
³,V� WKDW� OLNH� \RX� EHLQJ� DEOH� WR� UXQ� D� KXQGUHG�PLOHV� DQ

KRXU� ZLWK� \RXU� ELRQLF� OHJV"´� %LOO\� NQHZ� WKDW� KLV� *UDQGDG
NLGGHG�ZLWK�KLP�DQG�VDW�RQ�WKH�EHG�ZKLOH�KH�GUDQN�KLV�WHD
DQG�DWH�KLV�FXVWDUG�FUHDP��-DFNR�VDW�RQ�WKH� IORRU��VWDULQJ
XS�DW�ERWK��KRSLQJ�D�FUXPE�PLJKW�IDOO�KLV�ZD\�
³*UDQGDG��FDQ�,�DVN�\RX�VRPHWKLQJ"´
³$Q\WKLQJ�´
³0XP�WROG�PH�WKDW�VKH�ZRXOG�JHW�PH�D�WDEOHW�FRPSXWHU

IRU�VFKRRO��7KDW�ZDV�ZHHNV�DJR��DQG�VKH�KDVQ¶W�\HW��'R�\RX
WKLQN�VKH¶V�IRUJRWWHQ"´�%LOO\�ELW�LQWR�KLV�ELVFXLW�
³<RX� QHHG� WR� DVN� KHU�� EXW� ,� NQRZ� \RXU� PXP� DQG� GDG

KDYH� KDG� ORWV� RI� ELOOV� UHFHQWO\�� DQG� WKRVH� JDGJHWV� DUH� VR
H[SHQVLYH�´
³$ERXW� ILYH�KXQGUHG�SRXQGV��EXW�VKH�GLG�SURPLVH�´�%LOO\

WRRN�D�OLFN�RI�WKH�FUHDP�ILOOLQJ�
³$QG�,¶P�VXUH�VKH�PHDQW�LW��EXW�PD\EH�VKH¶V�JRW�WR�VDYH

XS� VRPH�PRQH\��7KDW¶V� WKH�SUREOHP�ZLWK�PRQH\�� LW¶V� WRR
HDV\� WR� VSHQG� EXW�PXFK�PRUH� GLIILFXOW� WR� JHW� LQ� WKH� ILUVW
SODFH��7KDW¶V�ZK\�SHRSOH�JR�WR�ZRUN�´



%LOO\� DQG� *UDQGDG� VDW� LQ� VLOHQFH� ZKLOH� -DFNR� VQXIIOHG�
VQRUWHG��DQG�\DZQHG�RFFDVLRQDOO\��OLNH�GRJV�GR�
³%\�WKH�ZD\��%LOO\��KRZ¶V�\RXU�LQYHVWPHQW�JRLQJ"�'LG�\RX

JHW�DQ\�FKLOGUHQ�WR�SD\�IRU�VNDWHERDUGLQJ�OHVVRQV"´
³,¶YH� JRW� «´� %LOO\� SXOOHG� D� VKHHW� RI� SDSHU� IURP� KLV

VFKRROEDJ�� ³2QH�� WZR�� WKUHH� ���´� +H� FRXQWHG� VRPH�PRUH�
³7HQ�ZKR�ZDQW�OHVVRQV�´
³7HQ"�7KDW�VRXQGV�JRRG�´
³<HDK�� EXW� ,¶YH� RQO\� JRW� IRXU� SRXQGV� WRZDUG� P\� QHZ

VNDWHERDUG�� QRW� LQFOXGLQJ� P\� SRFNHW� PRQH\�´� +H� ORRNHG
GLVDSSRLQWHG�
³+RZ�FRPH"´
³¶&RV� VRPH� VD\� FDQ� ,� EULQJ� WKH� PRQH\� QH[W� ZHHN�� RU

VRPHWKLQJ� OLNH� WKDW�� DQG� WKHQ� WKH\� GRQ¶W�´� %LOO\¶V� XVXDO
VPLOH� FKDQJHG� WR� D� VXOOHQ� H[SUHVVLRQ�� ³:KDW� FDQ� ,� GR�
*UDQGDG"´
³<RX¶OO� KDYH� WR� EHFRPH�PRUH� ILUP�� 6D\�� ³QR�PRQH\�� QR

OHVVRQ´��/LNH�DOO�VPDOO�EXVLQHVVHV�«´
³0H��D�VPDOO�EXVLQHVV�´�%LOO\�VDW�XS�VWUDLJKW�DQG�SXVKHG

KLV� FKHVW� RXW�� $� VPLOH� UHWXUQHG� WR� KLV� IDFH�� ³$P� ,� D
EXVLQHVV�SHUVRQ"´�+H�VDLG�LW�RXW�ORXG�
³<RX�DUH��\RXQJ�%LOO\��KRZ�H[FLWLQJ�LV�WKDW"�:KDW�VKDOO�ZH

FDOO�\RXU�EXVLQHVV"´
³%LOO\¶V� %XVLQHVV�� QR�«�XP�� KRZ�DERXW�%LOO\� )LHOG¶V� %HVW

(YHU�%XVLQHVV�´
³,¶P� QRW� VXUH� DERXW� WKDW�� /HW¶V� VWLFN� WR� %LOO\� )LHOG

(QWHUSULVHV�� 1RZ��ZH¶YH� JRW� WR� WKLQN� RI� QHZ�ZD\V� WR� JHW
PRUH�PRQH\�´



���

 

����&DWV�,Q�'HYRQ
 

'XULQJ�VFKRRO�DVVHPEO\��7RP�ORRNHG�DERXW�EHIRUH�EHQGLQJ
GRZQ�WR�RSHQ�KLV�VFKRRO�EDJ��$QW�DQG�%LOO\�ZHUH�VDW�HLWKHU
VLGH� OLVWHQLQJ� WR� 0UV� -RKQVWRQ� WDONLQJ� DERXW� WKH� QHZ
OXQFKWLPH�URWD�
7RP�JHVWXUHG�WR�%LOO\�DQG�$QW�WR�WDNH�D�ORRN�LQWR�KLV�EDJ�

³,W¶V�D�QHZ�JDPHV�FRQWUROOHU�´�KH�PRXWKHG��%RWK�ER\V�OHDQW
IRUZDUG�IRU�D�EHWWHU�ORRN�
³,V�LW�\RXUV"´�%LOO\�ZKLVSHUHG�
µ«�7KH�MXQLRUV�ZLOO�KDYH�SUHIHUHQFH��DQG�WR�PDNH�VXUH�WKH

TXHXHV� DUH� NHSW� LQ� RUGHU�� ,� QHHG� VHQLRU� FKLOGUHQ� WR



VXSHUYLVH�WKHP�´�0UV�-RKQVWRQ�UDLVHG�KHU�YRLFH��³:KR�ZLOO
YROXQWHHU"´
³/RRN� RXW�´� %LOO\� IODVKHG� KLV� H\HV� OHIW�� +H� VDZ� 0LVV

7RPSNLQV�ZDONLQJ� WRZDUG� WKH�EDFN�RI� WKH�KDOO�ZKHUH� WKH\
VDW��³:DLW�µWLO�EUHDN�WLPH�´










%DFN�KRPH�WKDW�HYHQLQJ��VWDQGLQJ�DW�WKH�NLWFKHQ�VLQN��%LOO\
KDG�D�PRXQG�RI�SRWDWRHV�DQG�EXQFK�RI�FDUURWV�WR�SUHSDUH�
+H� VFUXEEHG� RII� WKH� PXG� DQG� VHW� DERXW� UHPRYLQJ� WKH
FDUURW�WRSV�
³0XP�� ,¶YH� QRWLFHG� KRZ� PXFK� GLIIHUHQFH� RQH� H[WUD

SHUVRQ�PDNHV� VLQFH� *UDQGDG¶V� EHHQ� OLYLQJ� KHUH�� ,W� WDNHV
DJHV�WR�VRUW�WKH�YHJ�QRZ�´�%LOO\�FRXQWHG�RXW�WKH�SRWDWRHV�
³,�WKLQN�,¶YH�GRQH�HQRXJK�´
³,�GRQ¶W� NQRZ�ZKDW� ,¶G�GR�ZLWKRXW�P\�VWDU� FKHI�´�%LOO\¶V

PXP�FDPH�RYHU�WR�ORRN�DW�ZKDW�KH¶G�SUHSDUHG��³<HV��WKDW¶OO
GR��<RX¶UH�D�UHDO�KHOS��%LOO\�´
³0XP�«´
³<HV"´
³$W� VFKRRO� WRGD\�� \RX� NQRZ� 7RP�� ZHOO�� KH� KDG� DQ

DZHVRPH�JDPHV�FRQWUROOHU�´
³'LG� KH"� 7KDW¶V� QLFH�´� +LV� PXP� FRQWLQXHG� WR� FKRS� DQ

RQLRQ�
³,W¶V�PXFK� EHWWHU� WKDQ�P\� ROG� RQH�� <RX� VKRXOG¶YH� VHHQ

LW�´�%LOO\�JRW�PRUH�H[FLWHG�DV�KH�VSRNH�
³2K��ZHOO��PD\EH�\RX� VKRXOG�SXW� LW� RQ�\RXU�ELUWKGD\�RU

&KULVWPDV�OLVW�´
³%XW�� 0XP�� WKH\¶UH� DDDDDJHV� DZD\�� ,W¶V� WKH� ODWHVW�

HYHU\RQH�DW�VFKRRO¶V�JHWWLQJ�RQH�´
³$QG�ZKR�� H[DFWO\�� LV� HYHU\RQH"´�6KH� ORRNHG�GLUHFWO\� DW

KLP�
³7RP�«�³
³$QG"´
³$QW�ZDQWV�RQH��6R�GR�.KDOLG�DQG�-XOLH��7KH\�DOO�VDLG�VR

DW�EUHDN�WLPH�´



³6R��7RP¶V�JRW�RQH��\RX�VD\��:DV� LW� IRU�KLV�ELUWKGD\��RU
GLG�KH�EX\�LW�ZLWK�KLV�RZQ�PRQH\"´
³:HOO��DFWXDOO\�� LW¶V�KLV�EURWKHU�(GG\¶V��7RP�MXVW�EURXJKW

LW� LQ� WR� VFKRRO� WR� VKRZ� XV�´� %LOO\� VWRSSHG� WR� WKLQN�� ³<RX
NQRZ�\RX�VDLG�,¶P�\RXU�VWDU�FKHI��PD\EH�\RX�FRXOG�EX\�LW
IRU�PH� QRZ�� ,¶G� EH� UHDOO\� FRRO� DW� VFKRRO� LI� \RX� GLG�´� %LOO\
FRFNHG�KLV�KHDG� WR�RQH� VLGH�DQG� VWDUHG� WRZDUG�KLV�PXP�
6KH�KDG� WHDUV� VWUHDPLQJ�GRZQ�KHU� FKHHNV�� ³0XP��ZKDW¶V
XS"´�+H� UDQ�RYHU�DQG�SXW�KLV�DUP�DURXQG�KHU�� ³'RQ¶W�JHW
XSVHW�´�%LOO\�UHPHPEHUHG�ZKDW�KLV�JUDQGDG�KDG�VDLG�WR�KLP
DERXW�KLV�PXP�DQG�GDG�KDYLQJ�WR�SD\�RXW�D�ORW�RI�PRQH\�
+H�GLGQ¶W�ZDQW�KHU� WR�JHW�ZRUULHG�RU�VDG�� ³,�GRQ¶W�QHHG�D
QHZ�FRQWUROOHU��LW¶V�MXVW�7RP¶V�ORRNHG�PHJD�´
+LV�PXP�WRRN�D�VFUDS�RI�WLVVXH�IURP�KHU�SRFNHW��³,W¶V�QRW

WKH� PRQH\�´� 6KH� EOHZ� KHU� QRVH�� ³,W¶V� µFRV� ,¶P� FKRSSLQJ
RQLRQV��7KH\�DOZD\V�PDNH�PH�FU\�´�6KH�GDEEHG�KHU�FKHHN�
%LOO\�GLGQ¶W�IHHO�VR�VXUH�LW�ZDV�WKH�RQLRQV�
³'RHV� WKDW�PHDQ� \RX¶OO� EX\�PH� D� QHZ� FRQWUROOHU"´� %LOO\

SXOOHG�DQRWKHU�WLVVXH�IURP�WKH�ER[�RQ�WKH�VLGH�DQG�JDYH�LW
WR�KHU�
³1R��VRUU\��%LOO\��:H�QHHG�WR�EH�FDUHIXO�ZLWK�PRQH\�QRZ

ZLWK�DOO�WKH�H[WUD�H[SHQVHV�´�6KH�EOHZ�KHU�QRVH�RQH�PRUH
WLPH��³:H¶YH�EHHQ�PHDQLQJ�WR�WHOO�\RX�VRPHWKLQJ�´
³:KDW"´� %LOO\� VFUHZHG� XS� KLV� IDFH�� KH� GLGQ¶W� OLNH� WKH

VRXQG�RI�WKDW�
³<RX� UHPHPEHU� DW� &KULVWPDV�� ZKHQ� ZH� WDONHG� DERXW

JRLQJ�WR�'LVQH\ODQG�WKLV�VXPPHU�«´
³,� NQRZ�� ,¶P� VR� H[FLWHG�� ,¶YH� WROG� HYHU\RQH�´� %LOO\

SUHWHQGHG� WR�ERXQFH�D�EDOO� DQG� WKUHZ� LW� LQWR�D�EDVNHWEDOO
KRRS�OLNH�$PHULFDQ�NLGV�KH¶G�VHHQ�RQ�79�
³:HOO��ZH�FDQ¶W�DIIRUG� LW�� ,¶YH�KDG� WR�FDQFHO� WKH�KROLGD\�

6RUU\�´
³2K��0XP�� ,¶YH� WROG� HYHU\RQH�ZH¶UH� JRLQJ� WR� $PHULFD�´

%LOO\�VWDPSHG�KLV�IRRW��³,W¶V�QRW�IDLU�´
³6RPHWLPHV�� OLIH� VHHPV� XQIDLU�� %LOO\�� EXW� ZH� KDG� WR� IL[

-DFNR¶V� OHJ�DQG�KHOS�'DG�ZLWK� WKH�FDU��7KRVH� WKLQJV�ZHUH
PRUH�LPSRUWDQW��%XW��KH\��LW¶V�QRW�VR�EDG��:H¶UH�VWLOO�JRLQJ



RQ�KROLGD\��'DG�DQG�,�KDYH�DUUDQJHG�WR�JR�WR�'HYRQ�´
³'HYRQ�� 7KDW¶V� SRR�´� %LOO\� FXUOHG� KLV� WRS� OLS�� ³7KDW¶V� QR

IXQ�DW�DOO�´
³:HOO��EHFDXVH�ZH¶YH�JRW�WKH�QHZ�HVWDWH�FDU��ZH�FDQ�WDNH

-DFNR��+H�FRXOGQ¶W�KDYH�FRPH� WR�$PHULFD�´�6KH� ORRNHG�DW
%LOO\��³-DFNR�JHWV�D�KROLGD\�QRZ�WRR��7KDW¶V�JRRG��LVQ¶W�LW"�,
WKLQN�KH�GHVHUYHV�LW�DIWHU�ZKDW�KDSSHQHG�WR�KLP�´
³6XSSRVH�VR�´�%LOO\�JURXQG�KLV�EDFN�WHHWK�
³$QG�*UDQGDG�FDQ�FRPH�´�+LV�PXP�VRXQGHG�HYHQ�PRUH

FKHHU\�
%LOO\�IRUFHG�D�VPLOH��³$UH�ZH�JRLQJ�WR�D�KROLGD\�FDPS�RU�D

PHJD�SRVK� KRWHO"´� 7KH� WKRXJKW� RI� HLWKHU� PDGH� KLP� IHHO
PXFK�KDSSLHU�
³:HOO��QRW�H[DFWO\�´�+LV�PXP�KHVLWDWHG��³<RX�NQRZ�\RXU

$XQWLH�0D\�«´
³2K��0XP��QRW�$XQWLH�0D\�DQG�$XQWLH�-XQH¶V�´�%LOO\�WKUHZ

D�SRWDWR�LQWR�WKH�VLQN�
³%LOO\��1RZ��OHVV�RI�WKDW��<RX�OLNH�\RXU�DXQWLHV��DQG�WKH\

DOZD\V�VHQG�\RX�&KULVWPDV�DQG�ELUWKGD\�SUHVHQWV�´
³,�NQRZ��,W¶V�QRW� WKHP�EXW� WKHLU�KXQGUHGV�RI�FDWV�´�%LOO\

VOXQN�DFURVV�WKH�NLWFKHQ��WRZDUG�WKH�KDOO��DQG�XS�WKH�VWDLUV
WR�KLV�EHGURRP�
³)RXUWHHQ�DW�ODVW�FRXQW��DFWXDOO\�´
³<HDK��EXW�WKH\�VWLQN��DQG�PDNH�ORDGV�RI�PHVV�´










³%LOO\��FDQ�\RX�FRPH�EDFN�KHUH��SOHDVH"´�+LV�PXP�VWRRG�LQ
WKH�PLGGOH� RI� WKH� NLWFKHQ��+H� FDPH�DQG� VWRRG� LQ� IURQW� RI
KHU�
³1RZ��ORRN�DW�PH�´�6KH�SXW�KHU�ILQJHU�XQGHU�KLV�FKLQ�DQG

OLIWHG� KLV� KHDG�� ³,� QHHG� \RX� WR� XQGHUVWDQG� WKDW� \RX� FDQ¶W
DOZD\V�KDYH�ZKDW�\RX�ZDQW��$W�WLPHV��ZH�DOO�KDYH�WR�PDNH
FRPSURPLVHV� OLNH� JHWWLQJ� WKDW� RZQ�EUDQG� VKRZHU� JHO
LQVWHDG�RI� WKH�6SLGHUPDQ�RQH��RU�JRLQJ�WR�'HYRQ�DQG�QRW
'LVQH\ODQG�� 7KHUH� DUH� ORDGV� RI� WKLQJV� ,¶G� OLNH� WR� EX\� DQG
SODFHV�WR�JR��EXW�IRU�GLIIHUHQW�UHDVRQV��,�FDQ¶W��<RX¶YH�VHHQ
DGYHUWV� RQ� WKH� WHOO\� IRU� H[RWLF� IDUDZD\� LVODQGV�� RU



H[SHQVLYH�FDUV�ZLWK�VRIW�OHDWKHU�KHDWHG�VHDWV�DQG�79¶V�EXLOW
LQWR�WKH�KHDGUHVWV�«´
³&RU��FDQ�ZH�KDYH�D�FDU� OLNH�WKDW"´�%LOO\¶V�H\HV�VSDUNOHG

DW�WKH�LGHD�
³1R��\RX¶UH�QRW�KHDULQJ�PH��,�ZRUN�DW�(OOLRWW¶V�VFKRRO��DQG

'DG�ZRUNV�LQ�WKH�FRXQFLO�RIILFHV��:H�ERWK�JHW�SDLG�PRQH\
HDFK�PRQWK��,W¶V�FDOOHG�D�VDODU\��'R�\RX�XQGHUVWDQG"´�6KH
EURXJKW�KHU�IDFH�FORVH�WR�KLV�
³<HDK�� EXW� ZK\� FDQ¶W� ZH� KDYH� D� FDU� ZLWK� 79¶V� LQ� WKH

EDFN"´
³7KDW¶V�ZKDW�,¶P�WU\LQJ�WR�WHOO�\RX��)URP�RXU�VDODULHV��ZH

KDYH�WR�EX\�HYHU\WKLQJ²IRRG��KHDWLQJ��OLJKWV��79��,QWHUQHW�
PRUWJDJH�«´
³:KDW¶V� D� PRUWJDJH�� 0XP"´� %LOO\� ZRUH� D� SX]]OHG

H[SUHVVLRQ�
³7R� OLYH� LQ� D� KRXVH� RU� IODW�� \RX� QHHG� WR� SD\� IRU� LW�� OLNH

HYHU\RQH�HOVH��<RX�FDQ�HLWKHU�UHQW�LW�RU�EX\�LW��:H�FKRVH�WR
EX\�WKLV�KRXVH��EXW�KRXVHV�FRVW�WKRXVDQGV�RI�SRXQGV�´
³+RZ�PDQ\� WKRXVDQGV"�7ZR�� WKUHH��PRUH"´�%LOO\� DVNHG�

RSWLPLVWLFDOO\�
³7U\�WZR�KXQGUHG�DQG�ILIW\�WKRXVDQG�SRXQGV�´�VKH�VSRNH

VORZO\��³7KDW¶V�WKH�QXPEHU�����IROORZHG�E\�IRXU�QRXJKWV�´
%LOO\¶V� PRXWK� IHOO� RSHQ�� ³0XP�� WKDW¶V� FUD]\�� 7KDW¶V� OLNH

IURP�KHUH�WR�WKH�PRRQ�´
³:KHQ�ZH�JRW�PDUULHG��ZH�GLGQ¶W�KDYH�WKDW�PXFK�PRQH\�

VR�ZH�ERUURZHG� LW� IURP�WKH�EDQN��2I�FRXUVH�� WKH\�ZDQW� LW
EDFN�� ZKLFK�PHDQV� HDFK�PRQWK�� IRU� WKH� QH[W� WZHQW\�ILYH
\HDUV��ZH¶OO�SD\�D�UHJXODU�VXP��7KDW¶V�D�PRUWJDJH�´
³7ZHQW\�ILYH� \HDUV�� ,¶OO� EH� ZHOO� JURZQ� XS� E\� WKHQ�´� +H

FRXQWHG�RQ�KLV�ILQJHUV��³,¶OO�EH�WKLUW\�ILYH�\HDUV�ROG��7KDW¶V
DQFLHQW�´
³$QG�PDUULHG�ZLWK�FKLOGUHQ��DQG�D�PRUWJDJH�RI�\RXU�RZQ�

PRVW�OLNHO\�´�+LV�PXP�VPLOHG�
³,¶P�QHYHU�JRLQJ�WR�JHW�D�PRUWJDJH��,¶OO� OLYH�LQ�D�WHQW�RU

EXLOG�D�FDPS�GRZQ�WKH�ZRRGV�´
³:H¶OO�VHH��:DLW�XQWLO�\RX¶UH�ROGHU��DQG�\RX¶YH�JRW�D�JRRG



MRE�«´
³2U�%LOO\�)LHOG�(QWHUSULVHV�EHFRPHV�D�VXFFHVV�´�%LOO\�VWRRG

XS�WDOO��WKLQNLQJ�DERXW�KLV�EXVLQHVV�
+LV�PXP�WRRN�D�VWHS�EDFN��³:KDW¶V�WKDW��WKHQ"´
³*UDQGDG�DVNHG�PH�DERXW�P\�VNDWHERDUGLQJ�OHVVRQV��DQG

,� WROG� KLP� WKDW� NLGV� ZDQW� WKHP�� EXW� WKH\¶UH� QRW� EULQJLQJ
WKHLU� PRQH\�� +H� VDLG� WKDW� KDSSHQV� D� ORW� WR� VPDOO
EXVLQHVVHV��+H�UHFNRQV�WKDW¶V�ZKDW�,�DP²D�VPDOO�EXVLQHVV
²VR�ZH�QDPHG�LW�%LOO\�)LHOG�(QWHUSULVHV�´



���

 

����7ZHQW\�3RXQG�1RWH
 

7KH�6DWXUGD\�RI�WKH�VNDWHERDUGLQJ�FRPSHWLWLRQ�DUULYHG��,Q
WKH�SDUN��VXUURXQGLQJ�WKH�KDOI�SLSH�UDPS��FURZGV�RI�SHRSOH
JDWKHUHG�� $QW�� ZLWK� KLV� VLVWHU� 0D[�� 7RP� ZLWK� KLV� VLVWHU
.DWLH��0D[¶V�EHVW�IULHQG��.KDOLG��-XOLH��DQG�DQ�DVVRUWPHQW�RI
%LOO\¶V� FODVVPDWHV�� 7KH\¶G� DOO� JRQH� WKHUH� WR� ZDWFK� WKH
HYHQWV�DQG�FKHHU�%LOO\�RQ²WKH�\RXQJHVW�HYHU�FRQWHQGHU�LQ



WKH� XQGHU�ILIWHHQV� FRPSHWLWLRQ�� (YHQ� KLV� WHDFKHU�� 0LVV
7RPSNLQV��KDG�WXUQHG�XS�
7KH� RZQHU� RI� WKH� %RDUGV� DQG� %LNHV� VKRS�� ZKR¶G

RUJDQLVHG� WKH� HYHQW�� VRUWHG� RXW� WKH� JURXSV� RI� ULGHUV�� $V
ZHOO�DV�WKH�FRPSHWLWLRQV��KH�KDG�DUUDQJHG�IRU�D�YDQ�VHOOLQJ
KRW� IRRG�DQG�GULQNV��DQG�DQ� LFH�FUHDP�YDQ� WR� FRPH��SOXV
KH� KDG� VHW� XS� D� WHPSRUDU\� VKRS� VHOOLQJ� ORDGV� RI
VNDWHERDUGLQJ� VWXII�� DQG�RUJDQLVHG�D�6W� -RKQV�$PEXODQFH
)LUVW�$LG�WHQW�LQ�FDVH�RI�DFFLGHQWV�
7KH�\RXQJHU�DQG�OHVV�VNLOIXO�FKLOGUHQ�ZRXOG�JR�ILUVW��DQG

VLQFH� %LOO\� ZDV� LQ� WKH� XQGHU�ILIWHHQV�� WKH� KLJKOLJKW� RI� WKH
FRPSHWLWLRQ�� KH� KDG� WR� ZDLW� XQWLO� PXFK� ODWHU� LQ� WKH� GD\
EHIRUH� FRPSHWLQJ�� 7KH� ROGHU� ER\V� VWRRG� QHDU� WKH� UDPS�
FKDWWLQJ�ZKLOH�WKH\�ZDLWHG�
³:HOO� GRQH�� PDWH�´� 'DQ�� D� \HDU� QLQH� ER\� IURP� (OOLRWW¶V

VFKRRO�� VODSSHG� %LOO\� RQ� WKH� EDFN�� ³,W� ZDV� RQO\� D� IHZ
PRQWKV� DJR� WKDW� ZH� PHW� DQG� \RX� KDG� QHYHU� ULGGHQ� D
SURSHU� ERDUG� EHIRUH�´� 'DQ� WXUQHG� WR� KLV� EURWKHU� :RRG\�
³:RXOG� \RX� EHOLHYH� LW"� $QG� QRZ� \RX¶UH� KHUH� FRPSHWLQJ
DJDLQVW�PH��DQG�RQ�P\�ROG�ERDUG�´�'DQ�WRRN�XS�WKH�ERDUG
KH¶G�VROG�%LOO\��³7KLV�ZDV�P\�IDYRXULWH��EXW�,�GRQ¶W�WKLQN�LW¶V
IDVW�HQRXJK�WR�ZLQ�WKH�FRPSHWLWLRQ�´
³:H¶OO�VHH��,�KDG�KRSHG�WR�JHW�DQ�(OHPHQW�1\MDK�:HDYHU�

EXW�WKH\�FRVW�D�KXQGUHG�DQG�IRUW\�SRXQGV�´�%LOO\�VDLG�
³<HDK��D�JUHDW�ERDUG��ZH�DOO�ZDQW�RQH�RI�WKHP�´�'DQ�DQG

:RRG\� QRGGHG� LQ� DJUHHPHQW� DW� %LOO\¶V� FKRLFH�� ³,� WKRXJKW
\RX�ZHUH�JLYLQJ�OHVVRQV�WR�JHW�WKH�PRQH\��6PDUW�LGHD��,¶YH
VHHQ�WKH�SRVWHUV�´
%LOO\�SXOOHG�KLPVHOI�XS�WDOO��³<HDK��,¶YH�EHHQ�GRLQJ�VRPH�

EXW�,¶YH�QRW�VDYHG�HQRXJK�PRQH\�\HW�´
7RP�KDG�VWRRG�OLVWHQLQJ�
³%LOO\�ZRXOG�KDYH��EXW�KH�VSHQW�ILIW\�TXLG�RQ�D�QHZ�JDPHV

FRQWUROOHU�OLNH�P\�EURWKHU¶V�´
%LOO\� ORRNHG� ILUVW� DW� 'DQ� DQG� EDFN� WR� 7RP�� +H� WKHQ

GURSSHG�KLV�KHDG�DQG�VWDUHG�DW�KLV�ERDUG��KRSLQJ�VRPHKRZ
LW�PLJKW�WXUQ�LQ�DQ�(OHPHQW�1\MDK�:HDYHU�
³<RX�FDQ¶W�KDYH�HYHU\WKLQJ��%LOO\�´�'DQ�UHPDUNHG�



³<RX�VRXQG�OLNH�P\�PXP�´�%LOO\�ODXJKHG�
³6KH¶V� RXU� GHSXW\� KHDG�� ,� OLNH� \RXU� PXP�� 0D\EH� \RX

VKRXOG�OLVWHQ�WR�KHU�´�'DQ�JDYH�%LOO\�DQRWKHU�SOD\IXO�VODS�RQ
WKH� EDFN�� ³+DYH� \RX� VHHQ� WKH� WLPH"´� 'DQ� KHOG� XS� KLV
ZDWFK��³:H¶UH�RQ�VRRQ��&RPH�RQ�´
7KH� ODGV� VHW� RII�� DV� FKHHUV� RI� JRRG� OXFN� %LOO\�� ILQJHUV

FURVVHG��DQG��\RX�FDQ�GR� LW�FDPH�IURP�7RP��$QW��DQG�KLV
VFKRRO�IULHQGV�










7KH� ILYH� FRPSHWLWRUV� LQ� WKH� XQGHU�ILIWHHQ� JURXS� VWRRG� RQ
WKH� SODWIRUP� DERYH� WKH� KDOI�SLSH�� ORRNLQJ� DW� ZKDW� OD\
EHIRUH� WKHP�� LQFOXGLQJ� WKH� FURZGV� VXUURXQGLQJ� WKH� VNDWH
SDUN��6HHLQJ�HYHU\RQH�ZDWFKLQJ�FDXVHG�%LOO\¶V�VWRPDFK�WR
ZKLUO� OLNH� D� ZDVKLQJ� PDFKLQH�� KLV� OHJV� WR� VKDNH�� DQG
HYHU\WKLQJ�KH�NQHZ�DERXW�VNDWHERDUGLQJ�WR�OHDYH�KLV�EUDLQ
LQ�DQ� LQVWDQW��$V� WKH�\RXQJHVW�� WKH�RUJDQLVHUV�GHFLGHG�KH
ZRXOG�JR�ODVW��,W�GLGQ¶W�KHOS�KLP��DV�QRZ�KH�ZRXOG�KDYH�WR
ZDWFK�WKH�ROGHU�ER\V�GURS��SXPS��NLFN��WZLVW��DQG�SHUIRUP
DOO�WKH�RWKHU�FOHYHU�WKLQJV�WKH\�FRXOG�GR�
%LOO\� WKRXJKW� DERXW� WKH� IRXU� FRQWHQGHUV�� 6WX� DQG� 'DQ�

DQG� KRZ� JRRG� WKH\� ZHUH�� EXW� WKH� RWKHU� WZR� ODGV� ZHUH
VWUDQJHUV�� +H� UHPHPEHUHG� VHHLQJ� WKH� RQH� KROGLQJ� DQ
(OHPHQW�1\MDK�:HDYHU�ERDUG�DQG�GUHDPLQJ�RI�RZQLQJ�RQH
ZKHQ� LQ� WKH� VXSHUPDUNHW� FDU� SDUN� ZLWK� KLV� PXP�
&RPSHWLQJ�DJDLQVW�WKLV�ORW��%LOO\�WKRXJKW��,�KDYHQ¶W�PXFK�RI
D�FKDQFH�
$V� D� SUHYLRXV� WKUHH�WLPHV� ZLQQHU�� 6WX� ZHQW� ILUVW�� %LOO\

KDG�RQO\�VHHQ�6WX�ZKHQ�KH�WDXJKW��EXW�QRZ�KLV�VNLOOV�DQG
VSHHG� VKRQH� WKURXJK�� +LV� VW\OH� DQG� FKRLFH� RI� WULFNV� KDG
HYHU\RQH� VSHOO�ERXQG�� +H� ZDV� WKH� PDVWHU�� $QG� ZDWFKLQJ
KLP�GLG�QRWKLQJ� IRU�%LOO\¶V� FRQILGHQFH��<RX�FDQ�GR� LW��%LOO\
WROG�KLPVHOI��UHPHPEHU�KRZ�\RX�SOD\HG�WKH�.H\PDVWHU� LQ
WKH�VFKRRO�SOD\�
:KHQ� 6WX� ILQLVKHG�� WKH� FODSSLQJ�� ZKLVWOHV�� VKRXWV�� DQG

FDW�FDOOV�OHIW�QR�GRXEW�LQ�%LOO\¶V�PLQG�ZKR�ZDV�FKDPSLRQ�
'DQ� ZHQW� QH[W�� +H� VHHPHG� GLIIHUHQW� IURP� 6WX�� PRUH

UHOD[HG�� MXVW� HDVLQJ� KLV� ERDUG� DURXQG� WKH� FXUYHV� EHIRUH



JRLQJ� LQWR� DQ�2OOLH� MXPS�� DQG� WKHQ� GURSSLQJ� SHUIHFWO\� IRU
KLV�QH[W� UDFH�DFURVV� WKH�KDOI�SLSH� WR� FRPSOHWH�HYHQ�PRUH
WULFNV��+H� UHFHLYHG�HQWKXVLDVWLF�FODSSLQJ� IURP�KLV�EURWKHU�
DQG�IURP�D�JURXS�RI�JLUOV�VWDQGLQJ�RII�WR�RQH�VLGH�
7KH� WZR� XQNQRZQ� ER\V� GLG� DOO� ULJKW� EXW� QRWKLQJ

RXWVWDQGLQJ�FRPSDUHG�WR�6WX�DQG�'DQ��KRZHYHU��FRPSDUHG
WR� KLPVHOI�� %LOO\� VWLOO� QHHGHG� WR� GR� D� ORW� RI� SUDFWLFLQJ��+LV
VPLOH�YDQLVKHG�
6WX� QRWLFHG� %LOO\¶V� JOXP� H[SUHVVLRQ�� ³5HPHPEHU�� %LOO\�

\RX¶UH�RQO\�WHQ��DQG�\RX¶YH�PDGH�LW�LQWR�WKLV�FRPSHWLWLRQ²
\RX¶UH� D� ZLQQHU� DOUHDG\�´� 6WX¶V� ZRUGV� JDYH� KLP� WKH
HQFRXUDJHPHQW�KH�QHHGHG�WR�GR�KLV�EHVW�
%LOO\¶V� ILUVW� GURS� RII� WKH� SODWIRUP� HGJH� KDG� D� ORW� RI

LPSRUWDQFH�� 1HUYRXV�� VWDQGLQJ� DQG� OHDQLQJ� EDFNZDUG
VOLJKWO\�ZLWK�DOO�KLV�ZHLJKW�RQ�KLV�EDFN�IRRW�DQG�WKH�ERDUG¶V
WDLO��%LOO\�ZDLWHG� IRU� WKH�VLJQDO� WR�JR�� ,W� FDPH��KH�SXVKHG
IRUZDUG��WKH�DLU�UXVKHG�DJDLQVW�KLV�IDFH��+LV�LQVWLQFWV�WRRN
RYHU��DQG�WKH�LQQHU�YRLFH�RI�GRXEW�EHFDPH�ORVW�LQ�WKH�URDU
RI� WKH� FURZG�� +H� GURSSHG� LQWR� WKH� KDOI�SLSH� ZLWK� JUHDW
VSHHG� DQG� VWDELOLW\�� +LV� EDODQFH� SHUIHFW�� KH� FRPSOHWHG� D
JULQG�IROORZHG�E\�D�WDLO�VOLGH�IDXOWOHVVO\��7KHQ�KH�JDWKHUHG
VSHHG� IRU� DQ� 2OOLH� MXPS� DQG� UDFHG� DFURVV� WKH� KDOI�SLSH�
%HIRUH�KH�NQHZ� LW��DOO� IRXU�ZKHHOV�URVH� LQ�WKH�DLU��DQG�KLV
OHIW� KDQG� KDG� D� ILUP� JULS� RQ� WKH� ERDUG�� 7KH� ODQGLQJ� IHOW
VPRRWK�� DQG�KLV� FRQILGHQFH� URVH��+H�ZDQWHG� WR� HQG�RQ�D
NLFN�IOLS��QRWKLQJ�WRR�VSHFWDFXODU�EXW� LPSUHVVLYH�WR�ZDWFK�
,W�GLGQ¶W�JR�DV�KH¶G�KRSHG� LW�ZRXOG��DQG�KH�DQG�KLV�ERDUG
ZHQW�VHSDUDWH�ZD\V��(YHU\RQH�IHOW�WKH�WKXG�RI�%LOO\�KLWWLQJ
WKH�IORRU�RI�WKH�KDOI�SLSH�
³&RU��,�EHW�WKDW�KXUW�´�$QW�VDLG�WR�7RP��%RWK�ER\V�ZLQFHG

DQG�UXEEHG�WKHLU�RZQ�EXPV�DV�LI�WKH\�KDG�IDOOHQ�
8QFRQFHUQHG�� %LOO\� MXPSHG� WR� KLV� IHHW�� +H� UHWULHYHG� KLV

ERDUG�� DQG� KHOG� LW� KLJK� LQ� WKH� DLU� ZKLOH� WDNLQJ� D� ERZ�
&DXJKW� XS� LQ� WKH� H[FLWHPHQW�� 0LVV� 7RPSNLQV� OHW� RXW� D
ZKRRS��DQG�DOO�%LOO\¶V�FODVVPDWHV�IROORZHG�KHU�OHDG�
7KH� QRLVH� HQGHG� ZKHQ� WKH� RZQHU� RI� %RDUGV� DQG� %LNHV

PDGH�DQ�DQQRXQFHPHQW�RYHU�WKH�VSHDNHU�V\VWHP�



³:H¶YH�KDG�D�JUHDW�GD\�KHUH�´�KH�VDLG��³$QG�ZH¶YH�VHHQ
VRPH�H[FHOOHQW�GHPRQVWUDWLRQV�RI�VNDWHERDUGLQJ�VNLOOV��DQG
,� WKLQN� \RX¶OO� DOO� DJUHH�� D� IXWXUH� VNDWHERDUGLQJ� VWDU�´� +H
SRLQWHG� LQ� WKH� GLUHFWLRQ� RI� %LOO\�� 7KH� FODSSLQJ� DQG� FDOOLQJ
VWDUWHG� DJDLQ�� ³,� QHHG� WR� DQQRXQFH� WKH� ZLQQHU� RI� WKH
XQGHU�ILIWHHQV�� ,W� ZDV� D� FORVH�UXQ� WKLQJ� EHWZHHQ� 6WX
'XQGHUGDOH�DQG�'DQ�3UHVFRWW��6WX� MXVW�EHDW�'DQ��DQG� VR�
IRU�WKH�IRXUWK�\HDU�UXQQLQJ��,�GHFODUH�6WX�WKH�ZLQQHU�´
6WX� FROOHFWHG� KLV� ZLQQHU¶V� WURSK\� DQG� KHOG� LW� XS� IRU

HYHU\RQH�WR�VHH��(YHU\RQH�EXW�7RP�DQG�$QW�ZKLVWOHG�DQG
FODSSHG��7KH\�KDG�ZDQWHG�%LOO\�WR�ZLQ�
³%HIRUH�ZH�ILQLVK�´�WKH�RZQHU�RI�%RDUGV�DQG�%LNHV�VDLG��³,

KDYH� D� VSHFLDO� DZDUG� IRU� %LOO\� )LHOG�´� 2QFH� DJDLQ�� WKH
FKHHUV� ILOOHG� WKH� DLU�� ³%LOO\�� ,¶YH� GHFLGHG� WR� DZDUG� \RX� D
SUL]H� IRU� WKH� EHVW� QHZFRPHU�� DQG� IRU� EHLQJ� WKH� \RXQJHVW
FRPSHWLWRU�LQ�WKH�XQGHU�ILIWHHQV�HYHU�´�+H�KHOG�DQ�HQYHORSH
DERYH� KLV� KHDG� DQG� ZDYHG� LW� LQ� %LOO\¶V� GLUHFWLRQ�� KH� ZDV
ZDWFKLQJ�IURP�WKH�RSSRVLWH�SODWIRUP�RI�WKH�KDOI�SLSH��%LOO\
GURSSHG� DQG� SXPSHG� KLV�ZD\� WR� WKH�ZKHUH� WKH� RZQHU� RI
%RDUGV�DQG�%LNHV�VWRRG��+H�GLG�D�SHUIHFW�2OOLH��DQG�ZLWK�KLV
VSDUH� KDQG�� JUDEEHG� WKH� HQYHORSH� WR� FULHV� RI�� JR� IRU� LW
%LOO\��\RX¶UH�WKH�EHVW��DQG��DZHVRPH�










³<RX� VKRXOG� KDYH� VHHQ� PH�´� %LOO\� VDW� LQ� IURQW� RI� KLV
JUDQGDG��³,�UHDOO\�PLVVHG�\RX�QRW�EHLQJ�WKHUH�´
³,� ZDQWHG� WR� FRPH�� EXW� ,� FDQ� RQO\� PDQDJH� DERXW� D

KXQGUHG�PHWHU� ZDON�� DQG� WKHQ� ,� QHHG� WR� UHVW� IRU� D� JRRG
ZKLOH�´� *UDQGDG¶V� PRXWK� WXUQHG� GRZQ�� DQG� KH� OHW� RXW� D
KHDY\�VLJK��³$Q\ZD\��GLG�\RX�ZLQ"´
³1RW� UHDOO\� «� ³� %LOO\� SXW� RQ� D� PLVHUDEOH� IDFH� DOVR�

*UDQGDG�QRWLFHG�
³,�DP�VRUU\��1HYHU�PLQG��WKHUH�LV�DOZD\V�D�QH[W�WLPH�´
³%XW� ,� GLG� JHW� D� VSHFLDO� SUL]H� IRU� EHVW� QHZFRPHU�´� %LOO\

MXPSHG�XS� DQG�GRZQ� VHYHUDO� WLPHV��ZDYLQJ� WKH� HQYHORSH
DURXQG��+H�EHDPHG�IURP�HDU�WR�HDU�
³<RX¶UH� D� VKRFNHU�� %LOO\� )LHOG�� $OZD\V� MRNLQJ� PH�´

*UDQGDG�JUDVSHG�%LOO\�DQG�SXOOHG�KLP�WR�KLPVHOI��³:KDW�GLG



\RX�JHW"�*R�RQ��RSHQ�LW�´�*UDQGDG�JUHZ�DV�H[FLWHG�DV�%LOO\�
³,W¶V�SUREDEO\�MXVW�D�YRXFKHU�IRU�%RDUGV�DQG�%LNHV��7KH\

UDQ� WKH� FRPSHWLWLRQ�´� %LOO\� KHOG� WKH� HQYHORSH� WRZDUG� WKH
OLJKW��WU\LQJ�WR�VHH�ZKDW�LW�KHOG��+H�KDGQ¶W�ZDQWHG�WR�RSHQ
LW�XQWLO�KH¶G�VKRZQ�KLV�JUDQGDG�
³&RPH�RQ��JHW�RQ�ZLWK�LW��RU�ZH¶OO�QHYHU�NQRZ�´
%LOO\�VOLG�KLV�ILQJHU�DORQJ�WKH�HQYHORSH¶V�VHDO�DQG�SHHUHG

LQ��+LV�PRXWK� IRUPHG� DQ� ³2´�� KLV� H\HV� RSHQHG�ZLGH�� DQG
KLV�H\HEURZV�VKRW�XS�KLV�IRUHKHDG��³*UDQGDG��\RX¶OO�QHYHU
JXHVV� LQ�D�PLOOLRQ�\HDUV�´�%LOO\�UDQ�RII�WRZDUG�WKH�NLWFKHQ�
ORRNLQJ� IRU� KLV� PXP�� -DFNR� MRLQHG� LQ� WKH� FKDVH�� OLPSLQJ
DORQJ�EHKLQG�
+LV�PXP�VDW�VWXG\LQJ�D�UHFLSH�ERRN��6KH�ORRNHG�XS��³6R�

ZKDW¶V�DOO�WKH�H[FLWHPHQW"´
³+HUH¶V� P\� SUL]H�´� %LOO\� SXOOHG� RXW� WKH� FRQWHQWV� RI� WKH

HQYHORSH�DQG�ZDYHG�LW�LQ�IURQW�RI�KHU�
+H� KDG� D� WZHQW\�SRXQG� QRWH�� ³%LOO\�´� +LV�PXP� FODVSHG

KLV�IDFH�LQ�KHU�KDQGV��³+ROG�RQ�WR�LW�WKLV�WLPH��QRW�OLNH�\RXU
ELUWKGD\�WZHQW\�SRXQG�QRWH�´
*UDQGDG�KDG�PDGH�LW�WR�WKH�NLWFKHQ��³:HOO��,�QHYHU��:KDW

D�OXFN\�ER\��$QRWKHU�WZHQW\�SRXQG�QRWH�´
³,W¶V� QRW� OXFN�� *UDQGDG�� LW¶V� VNLOO�� ,¶YH� SUDFWLFHG� IRU

PRQWKV��DQG�,�KDG�D�JRRG�WHDFKHU� LQ�6WX��,I�RQO\�,�KDGQ¶W
VSHQW� ILIW\� SRXQGV� RQ� WKDW� JDPHV� FRQWUROOHU�� WKHQ� ,� FRXOG
KDYH� KDG� P\� (OHPHQW� 1\MDK� :HDYHU� VNDWHERDUG� IRU� WKH
FRPSHWLWLRQ��DQG�,�PLJKW�KDYH�ZRQ�´
³7KHUH¶V�D� OHVVRQ� WKHUH��%LOO\�´�+LV�JUDQGDG� WRRN�KROG�RI

ERWK�VKRXOGHUV�DQG�ORRNHG�LQWR�KLV�H\HV��³<RX�PLJKW�ZDQW�LW
DOO�� EXW� QRZ� \RX� UHDOLVH� \RX� FDQQRW� KDYH� HYHU\WKLQJ
ZLWKRXW� ZRUNLQJ� DQG� VDYLQJ�� $QG� \RX� KDYH� WR� FKRRVH
ZKDW¶V�PRVW� LPSRUWDQW� WR�\RX��DQG�ZKDW�\RX�ZDQW� WR�EX\
ILUVW�´
%LOO\� WKRXJKW� KDUG� DERXW� ZKDW� KDG� KDSSHQHG� RYHU� WKH

SDVW�IHZ�GD\V�DQG�GHFLGHG�KH�ZRXOG� ORRN�DIWHU�KLV�PRQH\
EHWWHU�
³7KH� WZHQW\�SRXQG� SUL]H�ZLOO� JR� WRZDUG� WKH� FRVW� RI� WKH



VNDWHERDUG�� DV� ZHOO� DV� WKH� PRQH\� ,� HDUQ� IURP� JLYLQJ
VNDWHERDUGLQJ�OHVVRQV�´
*UDQGDG�QRGGHG�KLV�DSSURYDO�
³,� NQRZ� ,� ZDQW� D� VNDWHERDUG�� EXW� ,� QHHG� WR� GR� RWKHU

WKLQJV�ZLWK�P\�PRQH\�´
*UDQGDG� PRYHG� KLV� KHDG� WR� RQH� VLGH�� DQG� IXUURZV

DSSHDUHG�RQ�KLV�EURZ�
³0XP�DQG�'DG�KDYH�VSHQW�ORDGV�UHFHQWO\��VR�,¶P�JRLQJ�WR

JLYH�0XP�WKH�PRQH\�EDFN�IRU�WKH�GRJ�ERQH��7KDW�ZD\��,¶OO
EH� LQYHVWLQJ� LQ� -DFNR¶V� KHDOWK�´� $QG� JLYLQJ� VRPHWKLQJ� WR
VRPHRQH�HOVH�LQ�QHHG��ZKLFK�PDNHV�PH�IHHO�DOO�QLFH�LQVLGH�
KH�WKRXJKW�
³,¶P�VXUH� WKH\¶OO� DSSUHFLDWH� WKDW�´�*UDQGDG�KHOG�DQ�HDU�

WR�HDU�VPLOH�
³,¶OO� NHHS� D� OLWWOH� ELW� RI�P\� SRFNHW�PRQH\� IRU�P\VHOI� WR

VSHQG� QRZ�� SHUKDSV� RQ� VRPH� VZHHWV� RU� VRPHWKLQJ� IRU
VFKRRO�´�%LOO\�VDLG�� ³%XW� ,¶YH� OHDUQW� WKDW�EHLQJ�FDUHIXO�ZLWK
PRQH\�PDNHV�D�ORW�RI�VHQVH�´
³$QG�QRZ�\RX�FDQ�XQGHUVWDQG�KRZ�PXFK�\RXU�PXP�DQG

GDG� GR� IRU� \RX�´� *UDQGDG� ORRNHG� WR� %LOO\¶V� PXP�� 6KH
VPLOHG�DQG�QRGGHG�EDFN�
-DFNR�SXVKHG�LQ�EHWZHHQ�%LOO\�DQG�*UDQGDG��³$QG��,�WKLQN

VRPHRQH� HOVH� KDV� JRWWHQ� D� ORW� EHWWHU�´� %LOO\� EHQW� DQG
UXIIOHG� WKH� GRJ¶V� IXU�� ³<RX¶UH�P\� EHVWHVW� GRJ� HYHU�� DQG� ,
FDQ¶W�ZDLW�WR�JR�RQ�KROLGD\�ZLWK�\RX�´

7KH�(QG



���

:KDW�<RX�&DQ�/HDUQ�)URP�µ%LOO\�:DQWV
,W�$OO�¶

 

0RQH\� LV� HVVHQWLDO� EHFDXVH� LW� LV� WKH�PHDQV� E\� ZKLFK� ZH
REWDLQ� WKRVH� WKLQJV�ZH� ERWK� QHHG� DQG�ZDQW�� DQG�ZLWKRXW
PRQH\�RXU�VRFLHW\�ZRXOG�QRW�IXQFWLRQ�
,W� LV� LPSRUWDQW� WKDW�FKLOGUHQ� OHDUQ�ERWK�WKH�SXUSRVH� DQG

YDOXH�RI�PRQH\��DQG�KRZ�LW�ILWV�LQWR�WKH�ZD\�WKH\�OLYH�ZKHQ
WKH\� EHFRPH� DGXOWV�� 3DUHQWV� WDNH� FDUH� RI� WKHLU� FKLOGUHQ¶V
ILQDQFLDO� QHHGV� XQWLO� WKH\� OHDYH� HGXFDWLRQ�� EXW� IURP� WKHQ
RQ�D�FKLOG�QHHGV�WR�EH�DEOH�WR�EH�LQGHSHQGHQW�ILQDQFLDOO\��,W
LV� VRPHWLPHV� D� SDLQIXO� OHVVRQ� EHFDXVH� ZKLOVW� WKH\� GRQ¶W
KDYH�WR�ZRUU\�DERXW�PRQH\��WKH\�FDQ�EH�HDVLO\�PLVOHG�LQWR
D� IDOVH�VHQVH�RI�VHFXULW\��7KDW� LV�� IRRG�DOZD\V�DSSHDUV�RQ
WKH� WDEOH� ZKHQ� WKH\¶UH� KXQJU\� DQG� FORWKHV� LQ� WKHLU
FXSERDUG�RU�JLIWV�RQ�ELUWKGD\V�DQG�DW�&KULVWPDV��+RZHYHU�
WKH�PRVW�LPSRUWDQW�OHVVRQ�D�FKLOG�KDV�WR�OHDUQ�LV�WKDW�WKHVH
WKLQJV� GRQ¶W� DSSHDU� IURP� QRZKHUH�� 6RPHRQH� KDV� WR
H[FKDQJH� WKHLU� VHUYLFHV²ZRUN� DW� D� MRE²LQ� RUGHU� WR� HDUQ
WKH�PRQH\�WR�SXUFKDVH�WKH�JRRGV�
2QFH�D�FKLOG�LV�ROG�HQRXJK�WR�XQGHUVWDQG�WKH�FRQFHSW�RI

PRQH\��WKH\�FDQ�EHJLQ�WR�OHDUQ�DERXW�PDQDJLQJ�LW�E\�EHLQJ
JLYHQ� SRFNHW� PRQH\� WR� FRQWURO� DQG� VSHQG�� 7KH\� FDQ� EH
WDXJKW� WKH\� FDQ� EX\� VRPHWKLQJ� WKH\�ZDQW� ULJKW� QRZ�� EXW
WKDW�VDYLQJ�LV�DQ�LPSRUWDQW�SDUW�RI�WKH�PRQH\�PDQDJHPHQW
SURFHVV��7KH\�VKRXOG�OHDUQ�WR�VDYH�WRZDUGV�VRPHWKLQJ�WKH\
UHDOO\� ZDQW� WR� SXUFKDVH�� DQG� WR� LQYHVW²WXUQLQJ� DQ� LQLWLDO
VXP� LQWR� D� ODUJHU� DPRXQW� RYHU� WLPH²IRU� WKH� IXWXUH�� ,W� LV
DOVR�XVHIXO� WR�DVN� WKHP�WR�SXW�D�VPDOO�SHUFHQWDJH� WR�RQH
VLGH� WR�JLYH� WR�D�FKDULWDEOH�FDXVH�VR� WKDW� WKH\� OHDUQ� IURP
DQ�HDUO\�DJH� WR� VKDUH� WKHLU�JRRG� IRUWXQH�ZLWK�SHRSOH� OHVV
IRUWXQDWH�WKDQ�WKHPVHOYHV�
$V�FKLOGUHQ�JHW�ROGHU�� WKHLU�QHHGV�DQG�ZDQWV�JHW� ODUJHU�

$V� WKH\� JHW� ROG� HQRXJK� WR� HDUQ� PRQH\� IRU� WKHPVHOYHV�
SDUHQWV�FDQ�NHHS�WKHP�IRFXVVHG�RQ�WKH�YDOXH�RI�PRQH\�E\
RIIHULQJ� WR� SD\� D� SHUFHQWDJH� WRZDUGV� DQ� LWHP�� DQG� KDYH



WKHP� VDYH� RU� HDUQ� D� VLJQLILFDQW� DPRXQW� WKHPVHOYHV�� 7KLV
ZRUNV�IURP�D�VPDOO�LWHP�WKDW�FRVWV�OHVV�WKDQ�RQH�SRXQG�WR
ODUJHU�LWHPV�VXFK�DV�ELF\FOHV�RU�HYHQ�FDUV��,I�\RXU����\HDU
ROG�ZDQWV�D�FDU�DQG�NQRZV�WKDW�WKH\�KDYH�WR�ZRUN�WR�JHW�D
SHUFHQWDJH�� HYHQ� LI� VWLOO� DW� VFKRRO� DQG� ZLWK� OLPLWHG� WLPH�
WKH\�ZLOO�GR�ZKDWHYHU�LW�WDNHV�WR�UHDFK�WKHLU�JRDO��2IIHULQJ
WR� SD\� ���� RI� WKH� FDU� LI� WKH\� HDUQ� ����ZLOO� EH� D�PXFK
PRUH�SRVLWLYH�H[SHULHQFH�WKDQ�SXUFKDVLQJ�WKH�FDU������IRU
WKH�FKLOG�
,Q� WKH� VWRU\� %LOO\� ZDQWV� D� VNDWHERDUG�� +H� GRHVQ¶W

XQGHUVWDQG�ZK\� KH� MXVW� FDQ¶W� KDYH� LW� ERXJKW� IRU� KLP��+H
GRHVQ¶W� KDYH� WR� SD\� DQ\WKLQJ� WRZDUGV� DQ\� RWKHU� FRVWV� LQ
WKH� KRXVHKROG� VR�ZK\� GRHV� KH� KDYH� WR� SDUWLFLSDWH� LQ� WKH
FRVW�RI�D�WR\"�7KLV�LV�WKH�LGHDO�WLPH�IRU�D�OHVVRQ�LQ�PRQH\
PDQDJHPHQW��+RZHYHU��LW¶V�QRW�DQ�HDV\�OHVVRQ�WR�OHDUQ�DQG
D�VOLJKWO\�SDLQIXO�RQH�IRU�D�FKLOG��2QFH�%LOO\�XQGHUVWRRG�WKH
YDOXH� RI�PRQH\� DQG� KRZ� LPSRUWDQW� LW� LV� WR� SDUWLFLSDWH� LQ
DFTXLULQJ� LW�� KH¶V� OHDUQHG� D� OHVVRQ� WKDW� ZLOO� VWDQG� KLP� LQ
JRRG�VWHDG�IRU�WKH�UHVW�RI�KLV�OLIH�
+H� XQGHUVWRRG� WKH� FKDOOHQJHV� KLV� SDUHQWV� ZHUH� IDFLQJ

DQG� LW�PDGH�KLP�UHVSHFW� WKHP�PRUH�DQG�XQGHUVWDQG�KRZ
PXFK�WKH\�ZRUN�WR�LQYHVW�LQ�WKHLU�IDPLO\��+H�ZDV�HYHQ�DEOH
WR�VKDUH�LQ�WKH�IDPLO\�EXGJHW�E\�RIIHULQJ�WR�SD\�KLPVHOI�IRU
-DFNR¶V�ERQH��,W¶V�QHYHU�WRR�HDUO\�WR�XQGHUVWDQG�DQG�OHDUQ
KRZ�WR�PDQDJH�ILQDQFHV�

 

1HYHU� VSHQG� \RXU� PRQH\� EHIRUH� \RX� KDYH� HDUQHG� LW�
7KRPDV�-HIIHUVRQ

 

$�SHQQ\�VDYHG�LV�D�SHQQ\�HDUQHG��%HQMDPLQ�)UDQNOLQ�
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����0D[¶V�%LUWKGD\�6XUSULVH
 

2Q�6DWXUGD\��%LOO\�ZHQW�WR�KLV�EHVW�IULHQG¶V�KRXVH�WR�SOD\�
+H� DQG� $QW� ZRUNHG� LQ� WKH� JDUGHQ�� EXLOGLQJ� D� PD]H� IRU
&LQGHUV��$QW�DQG�0D[¶V�UDEELW��$W�VFKRRO��%LOO\�DQG�$QW�KDG
EHHQ� OHDUQLQJ� DERXW� KRZ� \RX� FDQ� WHDFK� D� PRXVH� WR� UXQ
WKURXJK�D�PD]H�DQG�WKRXJKW�LW�ZRXOG�EH�IXQ�WR�VHH�LI�WKH\
FRXOG�WUDLQ�WKH�UDEELW�LQ�WKH�VDPH�ZD\��7KH�LGHD�ZDV�WR�VHH



LI�&LQGHUV�ZRXOG�ILQG�KHU�ZD\�WR�WKH�HQG�RI�WKH�PD]H�XVLQJ
IRRG�DV�EDLW�

%LOO\�DQG�$QW�KDG�WKH�WDVN�RI�PDNLQJ�D�FKDOOHQJLQJ�PD]H
XVLQJ�DQ\WKLQJ� WKH\�FRXOG� ILQG��0D[��$QW¶V� VLVWHU��KDG� WKH
MRE� RI� FKRSSLQJ� XS� D� FDUURW� WR� OD\� LW� DV� D� WUDLO� LQ� WKH
ODE\ULQWK� RI� FRUULGRUV�� LQFOXGLQJ� D� ODUJH� HQWLFLQJ� FDUURW
FKXQN�SODFHG�DW� WKH� IDU�HQG�RI� WKH�PD]H��2QFH�WKH�UDEELW
ZDV�VHW�IUHH��0D[�DOVR�QHHGHG�WR�PDNH�VXUH�&LQGHUV�GLGQ¶W
UXQ�DZD\��DQG�LI�VKH�GLG��WR�IHWFK�KHU�EDFN�

$OO� WKUHH� FKLOGUHQ� VRRQ� UHDOLVHG� WKDW� UDEELWV� DUHQ¶W� JRRG
ZKHQ� LW� FRPHV� WR� OHDUQLQJ�� ,QVWHDG� RI� IROORZLQJ� WKH� SDWK�
&LQGHUV�MXVW�KRSSHG�RQ�WRS�RI�WKH�QHDUHVW�EULFN��SDLQW�WLQ�
RU�ORJ�WR�VQLII�WKH�DLU�EHIRUH�WDNLQJ�D�VKRUWFXW�WR�WKH�FDUURW
UHZDUG��+ROGLQJ�KHU�SUL]H�EHWZHHQ�KHU�WHHWK�&LQGHUV�ZRXOG
UXQ�RII�WR�ILQG�D�KLGLQJ�SODFH�DW�WKH�IDU�VLGH�RI�WKH�JDUGHQ
WR�HDW�LW�LQ�VDIHW\�

$IWHU�VHYHUDO�JRHV��%LOO\�DQG�$QW�ZHQW� ORRNLQJ�IRU�H[WUD�
KLJK� REVWDFOHV� WR� VWRS� &LQGHUV� IURP� UXQQLQJ� DZD\� ZKLOH
0D[�VHW�RII��\HW�DJDLQ��WR�UHWULHYH�KHU�

0RYLQJ�TXLHWO\�DURXQG�WKH�JDUGHQ�� ORRNLQJ�XQGHU�DOO� WKH
EXVKHV�� 0D[� VSRWWHG� &LQGHUV� KLGGHQ� DPRQJVW� WKH� WKLFN
FRYHU�RI�WKH�JDUGHQ�KHGJH��7KH�RQO\�ZD\�IRU�KHU�WR�UHDFK
WKH� UDEELW� ZDV� WR� OD\� RQ� KHU� VWRPDFK� OLNH� D� VROGLHU� DQG
GUDJ�KHUVHOI� DORQJ��XVLQJ�KHU� HOERZV�DQG�NQHHV��6KH�GLG�
XQWLO� DOO� WKDW� VKRZHG�ZHUH� WKH� HQGV� RI� KHU� OHJV� DQG� IHHW�
)RU�DQ\RQH�VWDQGLQJ�QHDUE\�� LW� ORRNHG� OLNH� WKH�KHGJH�KDG
HDWHQ�KHU�











$V� WKH� ER\V� ZDQGHUHG� DERXW� LQ� VHDUFK� RI� PRUH� PD]H
EXLOGLQJ� PDWHULDOV�� %LOO\� QRWLFHG� D� PRYHPHQW� RXW� RI� WKH



FRUQHU� RI� KLV� H\H�� ,W� ZDV� $QW¶V� PXP� VWRRG� DW� WKH� EDFN
GRRU��ZDYLQJ�KHU�DUPV�DQG�JHQHUDOO\�EHKDYLQJ�RGGO\�

³:KDW¶V�ZURQJ�ZLWK�\RXU�PXP"´�%LOO\�DVNHG�$QW�� ³6HH�´
+H�SRLQWHG�DW�KHU��DQG�ERWK�ER\V�VWDUHG��6KH�DSSHDUHG�WR
EH�ORRNLQJ�IRU�VRPHRQH�RU�VRPHWKLQJ��$QW¶V�PXP�ZDV�EHQW
IRUZDUG�ZLWK� KHU� KHDG� SXVKHG� RXW� OLNH� D� WRUWRLVH��0RYLQJ
IURP�VLGH�WR�VLGH��HYHU\�QRZ�DQG�WKHQ��VKH�PDGH�D�µFRPH
KLWKHU¶�JHVWXUH�

2QFH� VKH� VDZ� WKH� ER\V� VWDULQJ�� VKH� ZDYHG� IUDQWLFDOO\
ZLWK�RQH�KDQG�ZKLOH�SXWWLQJ�D�ILQJHU�WR�KHU�SXUVHG�OLSV�ZLWK
WKH�RWKHU�

³'R�\RX�ZDQW�PH��0XP"´�$QW�FDOOHG�RXW�

³6KXVK�´� VKH� KLVVHG� EDFN�� ³<HV�� ERWK� RI� \RX�´� VKH
PRXWKHG�� DV� VKH� VFDQQHG� XS� DQG� GRZQ� WKH� JDUGHQ� RQH
PRUH�WLPH�

8QVXUH� RI� ZK\� WKH\� GLG� LW�� EXW� LW� VHHPHG� OLNH� WKH� ULJKW
WKLQJ� WR� GR�� $QW� DQG� %LOO\� ORRNHG� DERXW� WKHP� EHIRUH
FURXFKLQJ�DQG�VFXUU\LQJ�RYHU�WR�ZKHUH�$QW¶V�PXP�VWRRG�

³:KDW�LV�LW"´�$QW�ZKLVSHUHG�

³:KHUH¶V�0D["´�KLV�PXP�ZKLVSHUHG�EDFN�� ³,�GRQ¶W�ZDQW
KHU�WR�NQRZ�´�$V�VKH�VSRNH��$QW¶V�PXP�UHWUHDWHG�LQWR�WKH
NLWFKHQ�� SXOOLQJ� WKH� ER\V� ZLWK� KHU�� 6KH� FORVHG� WKH� EDFN
GRRU�EHKLQG�WKHP�

³:KDW�DUH�\RX�GRLQJ��0XP"´�$QW�ORRNHG�ILUVW�WR�KHU��DQG
WKHQ�WR�%LOO\��+H�VKUXJJHG�

³,W¶V�0D[��VKH�PXVWQ¶W� ILQG�RXW�´�+HU�YRLFH�FDPH�RXW�DV
OLWWOH�PRUH�WKDQ�D�ZKLVSHU�

³)LQG�RXW�ZKDW"´

³+HU�ELUWKGD\�«´



$QW�SXOOHG�EDFN�DQG�VFUHZHG�XS�KLV�IDFH��³7RR�ODWH��VKH¶OO
EH� QLQH� LQ� D� FRXSOH� RI� ZHHNV�� DQG� VKH� NQRZV� DOO� DERXW
ELUWKGD\V��0XP�´

³1R��$QW��RI�FRXUVH�VKH�NQRZV�LW¶V�KHU�ELUWKGD\�VRRQ��EXW
ZKDW�VKH�GRHVQ¶W�NQRZ�LV�ZKDW�SUHVHQW�VKH¶V�JHWWLQJ�´

7R�PDNH� VXUH� WKDW�0D[�ZDVQ¶W� FRPLQJ�� KHU�PXP� VWRRG
RQ�WLS�WRH�DQG�WRRN�DQRWKHU�ORRN�GRZQ�WKH�JDUGHQ�

$QW�UHDVVXUHG�KHU��³'RQ¶W�ZRUU\�DERXW�KHU��0XP��&LQGHUV
LV� ULJKW� XQGHU� WKH� KHGJH� DQG� ZRQ¶W� FRPH� RXW� XQWLO� VKH¶V
ILQLVKHG�HDWLQJ�KHU�FDUURW�´

³*RRG��EHFDXVH�,�QHHG�\RXU�KHOS�´�6KH�ORRNHG�GLUHFWO\�DW
$QW��³$QG�\RXUV��%LOO\�´

³2XU�KHOS"´�WKH�ER\V�VDLG�WRJHWKHU�

³'R�\RX�UHPHPEHU�D�IHZ�PRQWKV�EDFN�ZKHQ�0D[�SDLQWHG
KHU�ELNH"´

³0XP��KRZ�FRXOG�ZH�IRUJHW��$QG�WKH�VKHG��DQG�KHU�KHDG�
DQG�PRVW�RI�WKH�EDWKURRP�´�$QW�ODXJKHG�

³:HOO��VKH�UXLQHG�KHU�ELNH��VR�'DG�DQG�,�WKRXJKW�ZH¶G�JHW
KHU�D�QHZ�RQH�IRU�KHU�ELUWKGD\�´

³&RU��GRHV�WKDW�PHDQ�LI�,�SDLQW�P\�ROG�JDPHV�FRQWUROOHU�
\RX¶OO�EX\�PH�D�QHZ�RQH"´�$QW�EHDPHG�XS�DW�KLV�PXP�

³,I�\RX�SDLQW�\RXU�FRQWUROOHU��\RX¶OO�KDYH�QR�FRQWUROOHU��QR
SRFNHW�PRQH\�� DQG� EH� JURXQGHG� IRU� D�PRQWK�´� +LV�PXP
UHWXUQHG� D� VWHUQ� JODUH�� ³:H¶UH� QRW� UHZDUGLQJ� EDG
EHKDYLRXU��0D[�LV�JHWWLQJ�D�QHZ�ELNH�EHFDXVH�VKH¶V�JURZQ
RXW�RI�KHU�ROG�RQH��<RX�ORRN��WKH�VHDW¶V�DOUHDG\�DGMXVWHG�DV
KLJK�DV�LW�ZLOO�JR�´

$QW¶V�PXP�FKHFNHG�RXW� WKH�ZLQGRZ�DJDLQ� WR�VHH�ZKHUH
0D[�KDG�JRWWHQ�WR��6KH�OHDQW�LQ�DQG�ORZHUHG�KHU�YRLFH��WKH



ER\V�FRSLHG�KHU��³,�WKLQN�ZH¶YH�DOO�OHDUQHG�WKDW�VKH�GRHVQ¶W
ZDQW� D� JLUOLH� ELNH�� EXW� ZKDW� ZH� GRQ¶W� NQRZ� LV� ZKDW� VKH
ZDQWV�KHU�QHZ�ELNH�WR�ORRN�OLNH��7KDW¶V�IRU�\RX�WZR�WR�ILQG
RXW�� EXW� ZLWKRXW� OHWWLQJ� RQ�� +HU� ELUWKGD\� ELNH�PXVW� EH� D
VXUSULVH�� 7KLV� LV� RXU� VHFUHW�� VR� \RX¶YH� JRW� WR� SURPLVH�PH
\RX� ZRQ¶W� WHOO� KHU�´� $QW¶V� PXP� FUHDVHG� KHU� H\HV� DQG
ORRNHG�LQWR�HDFK�ER\¶V�IDFH�LQ�WXUQ��³3URPLVH�´

7KH�ER\V�QRGGHG�UHSHDWHGO\�

³,�ZDQW�WR�KHDU�\RX�VD\�LW�«´

³,�SURPLVH��0XP�´�FDPH�IURP�$QW

³$QG�\RX��%LOO\�´

³,�SURPLVH��0UV�7XUQHU�´�%LOO\¶V�WXPP\�IOXWWHUHG��DQG�KLV
FKHHNV�WXUQHG�SLQN��KH�ZDVQ¶W�VXUH�ZK\�

³,I� VKH� ILQGV� RXW� «´� $QW¶V�PXP�ZDJJHG� KHU� ILQJHU� DQG
ORRNHG�VHULRXV��³7KHUH¶OO�EH�FRQVHTXHQFHV�´











³$QW�«�%LOO\�´�0D[�VKRXWHG�DW�WKH�WRS�RI�KHU�YRLFH�ZKLOH�VKH
UDQ�XS�WKH�JDUGHQ��FODVSLQJ�&LQGHUV��³:KHUH�DUH�\RX"´

³4XLFN�� ER\V�´� $QW¶V� PXP� RSHQHG� WKH� EDFN� GRRU� DQG�
UDWKHU� IRUFHIXOO\�� KHOSHG� WKHP�RXW�� ³1RZ�� UHPHPEHU� \RXU
SURPLVH�´�VKH�ZDUQHG�

³:H¶UH�KHUH�´�$QW�UDQ�WRZDUG�KLV�VLVWHU��³:KR¶V�D�QDXJKW\
UDEELW"´�+H� UHDFKHG�RXW� WR� VWURNH�&LQGHUV� OD\LQJ� LQ�0D[¶V
DUPV�

³1R��VKH¶V�QRW��7KDW¶V�D�VWXSLG�JDPH��,�ZRQ¶W� OHW�\RX�GR
\RXU�PD]H� WKLQJ� DQ\PRUH�´�0D[� RSHQHG� WKH� UDEELW� KXWFK
GRRU�DQG� OLIWHG�&LQGHUV� LQ��³$QG�\RX¶G�EHWWHU�FOHDU�DOO� WKDW
VWXII� DZD\�´� 6KH� SRLQWHG� WR� WKH� FROOHFWLRQ� RI� EULFNV�� WLQV�
ZRRG��DQG�RWKHU�LWHPV��³2U�HOVH�'DG¶OO�JHW�DQJU\�´



³2ND\�� ERVV\�ERRWV�´� $QW� ZDQGHUHG� RYHU� WR� WKH� PD]H�
³&RPH� RQ�� %LOO\�� \RX� KHDUG� ZKDW� VKH� VDLG�´� $QW� ORRNHG
DURXQG� WR� VHH� LI�0D[�ZDV�QHDUE\��+H�SXW�KLV�KDQG� WR�KLV
PRXWK� MXVW� WR�PDNH�VXUH� VKH� FRXOGQ¶W�KHDU�� ³+RZ�ZLOO�ZH
ILQG�RXW�ZKLFK�ELNH�VKH�ZDQWV�ZLWKRXW�OHWWLQJ�RQ"´

³:KDW� DERXW� WDNLQJ� KHU� WR� WKH� VKRSSLQJ� FHQWUH�� \RX
NQRZ��%RDUGV�DQG�%LNHV"�,¶OO�SUHWHQG�,¶P�ORRNLQJ�IRU�D�QHZ
VNDWHERDUG��DQG�\RX�FDQ�WDNH�0D[�WR� ORRN�DW�ELNHV��:KDW
GR�\RX�UHFNRQ"´�%LOO\�VPLOHG�DW�KLV�LGHD�

³%RDUGV�DQG�%LNHV"�1R�ZD\��0D[�ZRQ¶W�JR�DQ\ZKHUH�QHDU
WKHUH�DIWHU�KDYLQJ�WR�DSRORJLVH�IRU�VWHDOLQJ�WKRVH�VWLFNHUV�
6KH� WKLQNV� WKH� RZQHU� ZLOO� EH� QDVW\� WR� KHU�´� $QW¶V� EURZ
IXUURZHG�DV�KH� WKRXJKW� VRPH�PRUH�� ³,�NQRZ��ZKDW�DERXW
JHWWLQJ�D�FRS\�RI�WKHLU�FDWDORJXH�LQVWHDG��+DYHQ¶W�\RX�JRW
RQH"´

³$FWXDOO\��WKHLU�ODWHVW�RQH�FDPH�\HVWHUGD\�´�%LOO\�GURSSHG
WKH� WZR� EULFNV� KH� KHOG� DQG� KHDGHG� WRZDUG� KLV� ELNH�� ³,¶OO
]RRP� KRPH� DQG� JHW� LW� QRZ�� DQG� ZH� FDQ� SUHWHQG� WR� JR
WKURXJK� LW�� 0D[� LV� DOZD\V� PLVV�QRVH\�SDQWV�� DQG� VKH¶OO
ZDQW�WR�MRLQ� LQ��,¶OO�EH�UHDO�TXLFN�´�KH�FDOOHG�EDFN�RYHU�KLV
VKRXOGHU�











%RWK�ER\V�VDW�RQ�$QW¶V�EHGURRP�IORRU��KXGGOHG�DURXQG�WKH
%RDUGV� DQG� %LNHV� FDWDORJXH�� 7KH\� IOLFNHG� WKURXJK� WKH
SDJHV��DQG�HYHU\�RQFH�LQ�D�ZKLOH��WKH\¶G�PDNH�H[DJJHUDWHG
ZKRRSV� RU�DKV� RU� ORRN� DW� WKDW�� LW¶V� DZHVRPH� W\SH� QRLVHV�
7KH\�VSRNH�ORXGO\��ZLWK�WKH�EHGURRP�GRRU�RSHQ��NQRZLQJ�LW
ZRXOGQ¶W�WDNH�ORQJ�IRU�0D[�WR�FRPH�WR�VWLFN�KHU�QRVH�LQ�

6XUH� HQRXJK� VKH� DUULYHG�� ³/HW� PH� VHH�´� 0D[� VTXDWWHG
EHVLGH�WKHP�DQG�JUDEEHG�IRU�WKH�FDWDORJXH�



³*HW�RII��0D[��WKLV�LV�ER\V¶�VWXII��$Q\ZD\��\RX�GRQ¶W� OLNH
VNDWHERDUGLQJ�´�$QW�VQDWFKHG�LW�EDFN�

³,�PLJKW�GR��,�VDZ�JLUOV�GRLQJ�LW�ZKHQ�ZH�ZDWFKHG�%LOO\�LQ
WKDW� FRPSHWLWLRQ�´� 6KH� SXOOHG� WKH� PDJD]LQH� EDFN� WRZDUG
KHU�DQG� WXUQHG�RYHU�D�SDJH�� ³6HH� WKHUH�´�6KH�SRLQWHG�� ³,
KDYHQ¶W� JRW� D� VNDWHERDUG�� EXW� ,¶YH� JRW� D� ELNH�´� 6KH� EHQW
IRUZDUG�IRU�D�FORVHU�ORRN�

³,� NQRZ�´� %LOO\� VDLG�� ³/HW¶V� SUHWHQG� ZH¶YH� JRW� D� PLOOLRQ
SRXQGV�DQG�FDQ�EX\�DQ\WKLQJ�ZH�OLNH�´�+LV�H\HV�VSDUNOHG�DW
WKH� LGHD�� ³:KDW� ZRXOG� \RX� EX\�� 0D["´� %LOO\� JDYH� $QW� D
VQHDN\� WDS� RQ� KLV� VKRXOGHU� EHKLQG�0D[¶V� EDFN�� $QW� JDYH
KLP�D�VHFUHW�WKXPEV�XS�

0D[�SLFNHG�XS�D�SHQFLO�IURP�WKH�IORRU��³,¶OO�SXW�DQ�µ0¶�QH[W
WR�DOO�WKH�WKLQJV�,�ZDQW�´�6KH�VWXGLHG�HDFK�SDJH�DQG�ZURWH
VHYHUDO�0V�

³,W¶V� \RXU� JR�� $QW�´� 6KH� SXVKHG� WKH� FDWDORJXH� WRZDUG
KLP��³<RX�ZULWH�DQ�µ$¶�QH[W�WR�VWXII�\RX�ZDQW�´

$QW�ZRUNHG�KLV�ZD\�WKURXJK�WKH�PDJD]LQH�SDJH�E\�SDJH
DQG� QRWLFHG� WKDW� 0D[� KDG� SXW� 0V� DJDLQVW� WZR� GLIIHUHQW
ELNHV��³6LV��\RX�FDQ¶W�KDYH�WZR�ELNHV�´

³<HV�� ,�FDQ��:LWK�D�PLOOLRQ�SRXQGV�� ,�FDQ�KDYH�DV�PDQ\
ELNHV�DV�,�OLNH�´

³,�VXSSRVH�VR��EXW�ZKLFK�LV�\RXU�IDYRXULWH"´�$QW�JDYH�KHU
EDFN�WKH�FDWDORJXH�

6KH�GUHZ�D�ELJ�FLUFOH�DURXQG�D�5DOHLJK�0RXQWDLQ�%LNH�

³7KDW¶V�P\�EHVWHVW�RQH�´�0D[�VDLG�

³1LFH�´�%RWK�ER\V�DJUHHG��QRGGLQJ�WKHLU�DSSURYDO�

³,W¶V�P\�JR�QRZ�´�%LOO\�VDLG��+H�SLFNHG�XS�WKH�FDWDORJXH
DQG�FKHFNHG�KLV�ZDWFK��³$FWXDOO\��,�WROG�0XP�,�ZRXOGQ¶W�EH



ODWH��,¶G�EHWWHU�JHW�JRLQJ�´

$QW�JDYH�%LOO\�D�TXL]]LFDO�ORRN�

³,¶OO� VKRZ� \RXU�0XP� RQ�P\�ZD\� RXW�´� %LOO\�PRXWKHG� WR
$QW�

+H�UHDFWHG�ZLWK�D�ZLQN��³6HH�\D��PDWH�´

0D[�VDZ�QRWKLQJ�
 

,�KRSH�\RX�HQMR\HG�WKLV�VDPSOH�FKDSWHU�
3OHDVH� FRQWLQXH� UHDGLQJ� µ%LOO\� .QRZV� $
6HFUHW�¶�WR�ILQG�RXW�ZKDW�KDSSHQV�QH[W«�

http://www.billygrowingup.com/
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)RU�3DUHQWV��7HDFKHUV��$QG�*XDUGLDQV�
$ERXW�7KH�µ%LOO\�*URZLQJ�8S¶�6HULHV

 

%LOO\�DQG�KLV�IULHQGV�DUH�FKLOGUHQ�HQWHULQJ�\RXQJ�DGXOWKRRG�
WU\LQJ�WR�PDNH�VHQVH�RI�WKH�ZRUOG�DURXQG�WKHP��/LNH�DOO
FKLOGUHQ��WKH\�DUH�FRQIURQWHG�E\�D�FRPSOH[��GLYHUVH��IDVW�
FKDQJLQJ��H[FLWLQJ�ZRUOG�IXOO�RI�RSSRUWXQLWLHV�
FRQWUDGLFWLRQV��DQG�GDQJHUV�WKURXJK�ZKLFK�WKH\�PXVW
QDYLJDWH�RQ�WKHLU�ZD\�WR�EHFRPLQJ�UHVSRQVLEOH�DGXOWV�
:KDW�XQGHUOLHV�WKHLU�MRXUQH\�DUH�WKH�YDOXHV�WKH\�JDLQ�

WKURXJK�WKHLU�H[SHULHQFHV��,Q�HDUO\�FKLOGKRRG��FKLOGUHQ�
DFTXLUH�WKHLU�YDOXHV�E\�ZDWFKLQJ�WKH�EHKDYLRXU�RI�WKHLU�
SDUHQWV��)URP�DURXQG�HLJKW�\HDUV�ROG�RQZDUGV��FKLOGUHQ�DUH�
GULYHQ�E\�H[SORUDWLRQ��DQG�VHHNLQJ�LQGHSHQGHQFH��WKH\�DUH�
PRUH�RXWZDUG�ORRNLQJ��,W�LV�DW�WKLV�DJH�WKH\�EHJLQ�WR�WKLQN�
IRU�WKHPVHOYHV��DQG�DUH�FDSDEOH�RI�SXWWLQJ�WKHLU�RZQ�
PHDQLQJ�WR�IHHOLQJV��DQG�WKH�HYHQWV�DQG�H[SHULHQFHV�WKH\�
OLYH�WKURXJK���7KH\�DUH�GHYHORSLQJ�WKHLU�RZQ�LGHQWLW\��
7KH�%LOO\�%RRNV�VHULHV�VXSSRUWV�DQ�LQLWLDWLYH�FKDPSLRQLQJ

9DOXHV�EDVHG� (GXFDWLRQ�� �9E(�� IRXQGHG� E\� 'U� 1HLO
+DZNHV
�� 7KH� 9E(� REMHFWLYH� LV� WR� LQIOXHQFH� D� FKLOG¶V
FDSDFLW\� WR� VXFFHHG� LQ� OLIH� E\� HQFRXUDJLQJ� WKHP� WR� DGRSW
SRVLWLYH�YDOXHV�WKDW�ZLOO�VHUYH�WKHP�GXULQJ�WKHLU�HDUO\�OLYHV�
DQG�VXVWDLQ� WKHP� WKURXJKRXW� WKHLU� DGXOWKRRG��%XLOGLQJ�RQ
WKH� 9E(� REMHFWLYH�� HDFK� %LOO\� ERRN� XVHV� WKH� SRZHU� RI
WUDGLWLRQDO�VWRU\WHOOLQJ�WR�FRQWUDVW�QHJDWLYH�EHKDYLRXUV�ZLWK
SRVLWLYH�RXWFRPHV� WR� LOOXVWUDWH��JXLGH��DQG�VKDSH�D�FKLOG¶V
XQGHUVWDQGLQJ�RI�WKH�LPSRUWDQFH�RI�YDOXHV�
7KLV�VHULHV�RI�ERRNV�KHOS�SDUHQWV��JXDUGLDQV�DQG�WHDFKHUV

WR� GHDO� ZLWK� WKH� LVVXHV� WKDW� FKDOOHQJH� FKLOGUHQ� ZKR� DUH
FRPLQJ� RI� DJH�� 'HDOW� ZLWK� LQ� D� JHQWOH� ZD\� WKURXJK
VWRU\WHOOLQJ�� FKLOGUHQ� EHJLQ� WR� XQGHUVWDQG� WKH� FKDOOHQJHV
WKH\� IDFH�� DQG� WKH� LPSRUWDQFH� RI� LQWURGXFLQJ� SRVLWLYH
YDOXHV� LQWR� WKHLU� HYHU\GD\� OLYHV�� 6HWWLQJ� WKH� LVVXHV� LQ� D
PHDQLQJIXO� FRQWH[W� KHOSV� D� FKLOG� WR� VHH� WKLQJV� IURP� D
GLIIHUHQW� SHUVSHFWLYH�� 7KHVH� ERRNV� DFW� DV� LFHEUHDNHUV�



DOORZLQJ� HDVLHU� FRPPXQLFDWLRQ� EHWZHHQ� SDUHQWV�� RU� RWKHU
VLJQLILFDQW�DGXOWV��DQG�FKLOGUHQ�ZKHQ�LW�FRPHV�WR�GLVFXVVLQJ
GLIILFXOW�VXEMHFWV��7KH\�DUH�VXLWDEOH�IRU�.6���36+(�FODVVHV�
7KHUH�DUH�HLJKW�ERRNV�DUH� LQ�WKH�VHULHV��6XJJHVWLRQV�IRU

RWKHU� WRSLFV� WR� EH� GHDOW� ZLWK� LQ� WKLV� ZD\� DUH� DOZD\V
ZHOFRPH�� 7R� WKLV� HQG�� FRQWDFW� WKH� DXWKRU� E\� HPDLO�
MDPHV#MDPHVPLQWHU�FRP����
 
 
 
 
 
 
 
 
 
 
 

9DOXHV�%DVHG�(GXFDWLRQ���9E(��LV�D�SURJUDPPH�WKDW�LV�EHLQJ
DGRSWHG�LQ�VFKRROV�WR�LQVSLUH�DGXOWV�DQG�SXSLOV�WR�HPEUDFH�DQG
OLYH�SRVLWLYH�KXPDQ�YDOXHV��,Q�(QJOLVK�VFKRROV��WKHUH�LV�QRZ�D
*RYHUQPHQW�UHTXLUHPHQW�WR�WHDFK�%ULWLVK�YDOXHV��0RUH
LQIRUPDWLRQ�FDQ�EH�IRXQG�DW��ŚƚƚƉ͗ͬͬǁǁǁ͘ǀĂůƵĞƐďĂƐĞĚĞĚƵĐĂƚŝŽŶ͘ĐŽŵͬ�
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%LOO\�*HWV�%XOOLHG
%XOOLHV�DSSHDU�FRQILGHQW�DQG�VWURQJ��7KDW�LV�ZK\�WKH\�DUH
VFDU\�DQG�LQWLPLGDWLQJ��%LOO\�ORVHV�KLV�ELUWKGD\�SUHVHQW��D
WZHQW\�SRXQG�QRWH��WR�WKH�VFKRRO�EXOO\��:LWK�WKH�KHOS�RI�D
JURZQ�XS��KH�PDQDJHV�WR�JHW�LW�EDFN�DQG�WKH�EXOO\�JHWV
ZKDW�KH�GHVHUYHV�
 

%LOO\�$QG�$QW�)DOO�2XW
)DOVH�SULGH�FDQ�PDNH�\RX�IHHO�VR�LPSRUWDQW�WKDW�\RX�ZRXOG
UDWKHU�GR�VRPHWKLQJ�ZURQJ�WKDQ�DGPLW�\RX�KDYH�PDGH�D
PLVWDNH��,Q�WKLV�VWRU\��%LOO\�VD\V�VRPHWKLQJ�QDVW\�WR�$QW
DQG�WKH\�URZ��$QW�JRHV�DZD\�DQG�PDNHV�D�QHZ�IULHQG�
OHDYLQJ�%LOO\�IHHOLQJ�DQJU\�DQG�DEDQGRQHG��+LV�SULGH�ZLOO
QRW�OHW�KLP�DSRORJLVH�WR�KLV�EHVW�IULHQG�XQWLO�WKLQJV�JHW�RXW
RI�KDQG�
 

%LOO\�,V�1DVW\�7R�$QW
-HDORXV\�RQO\�UHDOO\�KXUWV�WKH�SHUVRQ�ZKR�IHHOV�LW��,W�LV
XVHIXO�WR�KHOS�FKLOGUHQ�DFFHSW�RWKHU�SHRSOH¶V�VXFFHVVHV
ZLWKRXW�WKHP�IHHOLQJ�YXOQHUDEOH��:KHQ�$QW�ZLQV�D�VFKRRO
SUL]H��%LOO\�FDQ¶W�VWRS�KLPVHOI�VD\LQJ�KRUULEOH�WKLQJV��5DWKHU
WKDQ�EHLQJ�SOHDVHG�IRU�$QW��KH�LV�HQYLRXV�DQG�ZLVKHV�KH
KDG�ZRQ�LQVWHDG�
 

%LOO\�$QG�$QW�/LH
/\LQJ�LV�YHU\�FRPPRQ��,W¶V�ZURQJ��EXW�LW¶V�FRPPRQ��/LHV
DUH�WROG�IRU�D�QXPEHU�RI�GLIIHUHQW�UHDVRQV��EXW�RQH�RI�WKH
PRVW�IUHTXHQW�LV�WR�DYRLG�WURXEOH��:KLOH�F\FOLQJ�WR�VFKRRO�
%LOO\�DQG�$QW�PHVV�DURXQG�DQG�OLH�DERXW�JHWWLQJ�D�IODW�W\UH
WR�FRYHU�XS�WKHLU�ODWHQHVV��7KH�DUULYDO�RI�WKH�SROLFH�DW
VFKRRO�UHJDUGLQJ�D�VHULRXV�FULPH�FRPPLWWHG�HDUOLHU�WKDW
GD\�PHDQV�WKHLU�OLH�SXWV�WKHP�LQ�D�YHU\�GLIILFXOW�SRVLWLRQ�
 

%LOO\�+HOSV�0D[
6WHDOLQJ�LV�WDNLQJ�VRPHWKLQJ�ZLWKRXW�SHUPLVVLRQ�RU
SD\PHQW��&KLOGUHQ�PD\�VWHDO�IRU�D�GDUH��RU�EHFDXVH�WKH\
ZDQW�VRPHWKLQJ�DQG�KDYH�QR�PRQH\��RU�DV�D�ZD\�RI�JHWWLQJ
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DWWHQWLRQ��6WHDOLQJ�VKRZV�D�ODFN�RI�VHOI�FRQWURO��0D[�VHHV
VRPH�JR�IDVWHU�VWULSHV�IRU�KHU�ELNH��6KH�KDV�WR�KDYH�WKHP�
EXW�KHU�ELUWKGD\�LV�DJHV�DZD\��6KH�HYHQWXDOO\�JLYHV�LQ�WR
WHPSWDWLRQ�
 

%LOO\�6DYHV�7KH�'D\
&KLOGUHQ�QHHG�EHOLHI�LQ�WKHPVHOYHV�DQG�WKHLU�DELOLWLHV��EXW
KDYLQJ�DQ�LQIODWHG�HJR�FDQ�EH�GHWULPHQWDO��/DFN�RI�VHOI�
EHOLHI�KROGV�WKHP�EDFN��EXW�RYHUSUDLVLQJ�OHDGV�WR�XQUHDOLVWLF
H[SHFWDWLRQV��%LOO\�IDLOV�WR�DXGLWLRQ�IRU�WKH�OHDG�UROH�LQ�WKH
VFKRRO�SOD\��DV�KH�LV�FRQYLQFHG�KH�LV�QRW�JRRG�HQRXJK�
 

%LOO\�:DQWV�,W�$OO
7KH�YDOXH�RI�PRQH\�LV�RQH�RI�WKH�PRVW�LPSRUWDQW�VXEMHFWV
IRU�FKLOGUHQ�WR�OHDUQ�DQG�FDUU\�ZLWK�WKHP�LQWR�DGXOWKRRG�
\HW�LW�LV�RQH�RI�WKH�OHDVW�WDXJKW�VXEMHFWV��%LOO\�DQG�$QW�ZDQW
VNDWHERDUGV��EXW�VRRQ�UHDOLVH�D�UHDVRQDEOH�RQH�ZLOO�FRVW�D
VLJQLILFDQW�DPRXQW�RI�PRQH\��+RZ�ZLOO�WKH\�JHW�WKH�DPRXQW
WKH\�QHHG"
 

%LOO\�.QRZV�$�6HFUHW
,I�VRPHWKLQJ�KDV�WR�EH�NHSW�D�VHFUHW��WKHUH�PXVW�EH�D
UHDVRQ��,W�LV�XVXDOO\�WR�SURWHFW�\RXUVHOI�RU�VRPHRQH�HOVH�
7KLV�VWRU\�H[SORUHV�WKH�LVVXHV�RI�VHFUHW�NHHSLQJ�E\�%LOO\
DQG�$QW��DQG�WKH�FRQVHTXHQFHV�WKDW�DULVH��)RU�FKLOGUHQ��WKH
LPSRUWDQFH�RI�ILQGLQJ�D�UHVSRQVLEOH�DGXOW�ZLWK�ZKRP�WKH\
FDQ�FRQILGH�LQ�DQG�VKDUH�WKHLU�FRQFHUQV�LV�D�VLJQLILFDQW�OLIH
OHVVRQ�

0XOWLSOH�)RUPDWV
(DFK�RI�WKH�%LOO\�ERRNV�LV�DYDLODEOH�DV�D�SDSHUEDFN��DV�D
KDUGEDFN�LQFOXGLQJ�FRORXUHG�SLFWXUHV��DV�H%RRNV�DQG�LQ
DXGLR�ERRN�IRUPDW�
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7KH�%LOO\�&RORXULQJ�%RRN
7KH�%LOO\�&RORXULQJ�ERRN�LV�SHUIHFW�IRU�DQ\�EXGGLQJ�DUWLVW�WR
H[SUHVV�WKHPVHOYHV�ZLWK�IXQ�DQG�LQVSLULQJ�GHVLJQV��%DVHG
RQ�WKH�%LOO\�6HULHV��LW�LV�ILOOHG�ZLWK�IDQ�IDYRXULWH�FKDUDFWHUV
DQG�KDV�VRPHWKLQJ�IRU�HYHU\�%LOO\��$QW��0D[�DQG�-DFNR�IDQ�
 

 



7KH�%LOO\�%RRNV�&ROOHFWLRQV
9ROXPHV���DQG��

)RU�WKRVH�UHDGHUV�ZKR�FDQQRW�ZDLW�IRU�WKH�QH[W�ERRN�LQ�WKH
VHULHV��ERRNV����������DQG���DUH�FRPELQHG�LQWR�D�VLQJOH
ZRUN�²7KH�%LOO\�&ROOHFWLRQ��9ROXPH����ZKLOVW�ERRNV���������
DQG���PDNH�XS�9ROXPH���
 
7KH�FROOHFWLRQV�DUH�VWLOO�HOLJLEOH�IRU�WKH�IUHH�DFWLYLW\�ERRNV�
)LQG�WKHP�DOO�DW�ZZZ�WKHELOO\ERRNV�FR�XN��RU
�ZZZ�ELOO\JURZLQJXS�FRP
 

ȱȱȱȱȱȱȱȱ
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$ERXW�7KH�$XWKRU
 

,�DP�D�GDG�RI�WZR�JURZQ�FKLOGUHQ�DQG�D�VWHSIDWKHU�WR�WKUHH
PRUH��,�VWDUWHG�ZULWLQJ�ILYH�\HDUV�DJR�ZLWK�ERRNV�GHVLJQHG
WR� DSSHDO� WR� WKH� LQQHU� FKLOG� LQ� DGXOWV� �� YHU\� (QJOLVK
KXPRXU��0\�GDXJKWHU�/RXLVH��UHPLQGHG�PH�RI�WKH�EHGWLPH
VWRULHV� ,� WROG� KHU� DQG� VXJJHVWHG� ,� ZULWH� WKHP� GRZQ� IRU
RWKHUV� WR� HQMR\�� ,� KDYHQ
W� \HW�� EXW� LQVWHDG�� ,� ZURWH� WKLV
HLJKW�ERRN�VHULHV� IRU��� WR���\HDU�ROG�ER\V�DQG�JLUOV��7KH\
DUH� WUDGLWLRQDO� VWRULHV� GHDOLQJ� ZLWK� QHJDWLYH� EHKDYLRXUV
ZLWK�SRVLWLYH�RXWFRPHV�
$OWKRXJK�WKH�PDLQ�FKDUDFWHUV��%LOO\�DQG�KLV�IULHQGV��DUH

PDGH� XS�� %LOO\
V� GRJ�� -DFNR�� LV� EDVHG� RQ� RXU�PXFK�ORYHG
IDPLO\� SHW�� ZKLFK�� ZLWK� RXU� VHFRQG� GRJ� 0DOLEX�� FDXVHG
KDYRF� DQG� PD\KHP� WR� WKH� GHOLJKW� RI� P\� FKLOGUHQ� DQG
FRQVWHUQDWLRQ�RI�PH�
3ULRU� WR� ZULWLQJ�� ,� ZDV� D� FROOHJH� OHFWXUHU� DQG� ODWHU

ZRUNHG� LQ� WKH� FRPSXWHU� LQGXVWU\�� DW� D� WLPH� EHIRUH
VPDUWSKRQHV� DQG� WDEOHWV�� ZKHQ� FRPSXWHUV� ZHUH� SRZHUHG
E\�VWHDP�DQG�VWRRG�DV�KLJK�DV�D�EXV�
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$FNQRZOHGJHPHQWV
 

/LNH�DOO�SURMHFWV�RI�WKLV�W\SH��WKHUH�DUH�DOZD\V�D�QXPEHU�RI
LQGLVSHQVDEOH�SHRSOH�ZKR�KHOS�EULQJ�LW�WR�FRPSOHWLRQ��7KH\
LQFOXGH� $PDQGD� +RUDQ�� IRU� KHU� HGLWLQJ� DQG� LQFLVLYH
FRPPHQWV�� VXJJHVWLRQV� DQG� FRUUHFWLRQV�� DQG� +HOHQ
5XVKZRUWK� RI� ,EH[� ,OOXVWUDWLRQV�� IRU� KHU� LPDJHV� WKDW� VR
FDSWXUH�WKH�PRRG�RI�WKH�VWRU\��*ZHQ�*DGHV�IRU�KHU�FRYHU
GHVLJQ�� $QG� 0DJJLH�� P\� ZLIH�� IRU� SXWWLQJ� XS� ZLWK� P\
HQGOHVV�SHVWHULQJ�WR�UHDG��FRPPHQW�DQG�GLVFXVV�P\�VWRU\�
DQG�� WKURXJK�KHU�ZRUN�DV�D�SHUVRQDO� GHYHORSPHQW� FRDFK�
KHU� HGLWRULDO� LQSXW� LQWR� WKH� OHDUQLQJV� GHVLJQHG� WR� KHOS
FKLOGUHQ�EHFRPH�UHVSRQVLEOH�DGXOWV�
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